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INDEPENDENT AUDITOR’S REPORT

To the Members of Swara Hygiene Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Swara Hygiene Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the period then ended, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Ind AS financial statements” or “the financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, the profit & loss and Other
comprehensive Income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report and Shareholder’s Information but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such.controls.

BRANCHES
Mumbai : 7&8 GF, Wing-A, Raghavji Building, 15/17, Raghavji Road, Gowalia Tank, Mumbai-400026; .. 191 9999668270
Bhopal : 114, Shree Tower, 2™ Floor, Zone-1I, Bhopal (MP) Ph. 0755-4076725, 2769224, 2769225, Mah. =01 0475393729,
Chhatisgarh: 6/140 Next to Indra Setu Bridge, Tilaknagar, Chatapara, Bilaspur, Chhatisgarh, (Ch) — 495004
Delhi : - D-Block,3rd Floor, Plot No 8, Balaji Estate, Guru Ravidas Marg, Kalkaji, New Delhi — 110019 Mob.: +91 9818555055.



HEAD OFFICE;: BANSAL & COLLP

A-6, Maharani Bagh CHARTERED ACCOUNTANTS
New Delhi- 110065

Ph.: 011-41626470, 41626471

Fax: 011-41328425

E-mail: kapil@bansalco.com

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on-March-31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act,
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f)

g)

h)

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting with
reference to Ind AS financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
no remuneration has been paid by the Company to its directors during the year under
consideration.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

1. The Company does not have any pending litigations as on March 31, 2024, the
impact of which is required to be disclosed in its financial statements.

il. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

1. There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company;

iv. (a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.
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v. The Company has neither declared not paid any dividend during the year

vi. Based on our examination, which include test check, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year except for partial period from April
01, 2023 to April 07, 2023. The Company has enabled the audit trail features in
the accounting software w.e.f April 08, 2023. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered
with for the period from April 08, 2023 to March 31, 2024.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company with effect from April 1,2023,
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is applicable for the financial year ended March 31, 2024.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

C

Kapil Mittal

Partner

Membership No. 502221

UDIN: 24502221BKBFWW3543

Place: New Delhi
Date: June 28, 2024
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Annexure A referred to in paragraph 1(f) of “Report on Other Legal and Regulatory
Requirements” of our report of even date

Report on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To the Members of Swara Hygiene Private Limited
Opinion

We have audited the internal financial controls over financial reporting of Swara Hygiene Private
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 001113N/N500079

C

Kapil Mittal

Partner

Membership No. 502221

UDIN: 24502221BKBFWW3543

Place: New Delhi
Date: June 28, 2024
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Swara Hygiene Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i. (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangibles
assets.

(b) Property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were identified on such verification.

(c) Thetitle deeds of all the immovable properties (including the properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee) are held in
the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year ended March 31, 2024.

(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

ii. (a) The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies were noticed on such physical verification.

(b) As disclosed in the note 41 to the financial statements, the company has been sanctioned
working capital limits in excess of Rs five crore in aggregate from banks or financial
institution during any point of time of the year on the basis of security of current assets. The
quarterly returns/ statements filed by the company with such banks and financial institution
are in agreement with the books of accounts of the Company except for instances mentioned
in note 41 to the financial statements.

1. During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not
applicable to the Company.

v. There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable. \
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Vi. The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s product/ services/ business activities.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the
Company.

Vvii. (a) Undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, duty of custom, cess and other statutory dues have generally
been regularly deposited with the appropriate authorities though there has been a slight
delay in a few cases. According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund, employees’ state insurance,
income-tax, Goods and service tax, duty of custom, cess and other statutory dues were
outstanding, at the year end, for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no dues of income
tax, provident fund, employees’ state insurance, income-tax, goods and services tax,
service tax, duty of custom, cess and other statutory dues which have not been deposited
on account of any dispute.

Viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

iX. (a) The Company has not defaulted in repayment of loans or borrowings or payment of
interest thereon to the lender thereon.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or any government authority.

(c) Term Loan were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the company, no funds raised
on short term basis have been used for long- term purposes by the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) and (f) of the Order is not applicable to the
Company.

X. (a) The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.
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New Delhi- 110065

Ph.: 011-41626470, 41626471

Fax: 011-41328425

E-mail: kapil@bansalco.com

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

Xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

xiii. Transactions with the related parties are in compliance with sections 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of section
177 are not applicable to the Company and accordingly the requirements to report under
clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to
the Company.

xiv. (a) The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv)(a) and (b) of the Order is not
applicable to the Company.

XV. In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

xvi.  (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of
the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

XVil. The Company has not incurred cash losses in the current financial year. In the immediately
preceding financial year, the Company had cash losses amounting to Rs. 0.29 million.

XViii. There has been no resignation of the statutory auditors during the year and accordingly the
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

XiX. On the basis of the financial ratios disclosed in the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet'daie,will
get discharged by the Company as and when they fall due.

BRANCHES .
Mumbai : 7&8 GF, Wing-A, Raghavji Building, 15/17, Raghavji Road, Gowalia Tank, Mumbai-400026, M
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Chhatisgarh: 6/140 Next to Indra Setu Bridge, Tilaknagar, Chatapara, Bilaspur, Chhatisgarh, (Ch) — 495001 o
Delhi : - D-Block,3rd Floor, Plot No 8, Balaji Estate, Guru Ravidas Marg, Kalkaji, New Delhi — 110019-Nal.2+91:9218555055.
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HEAD OFFICE: BANSAL & COLLP

A-6, Maharani Bagh CHARTERED ACCOUNTANTS
New Delhi- 110065

Ph.: 011-41626470, 41626471

Fax: 011-41328425

E-mail: kapil@bansalco.com

XX. The Company doesn’t fall under the ambit of Section 135 of the Companies Act, 2013.
Accordingly, reporting under clause 3(xx)(a) and (b) of the Order is not applicable for the
year.

For Bansal & CO LLP
Firm Registration Number: 001113N/N500079
Chartered Accountants

C

Kapil Mittal

Partner

Membership No. 502221

UDI No. 24502221BKBFWW3543

Place: New Delhi
Date: June 28, 2024
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Chhatisgarh: 6/140 Next to Indra Setu Bridge, Tilaknagar, Chatapara, Bilaspur, Chhatisgarh, (Ch) — 495001
Delhi : - D-Block,3rd Floor, Plot No 8, Balaji Estate, Guru Ravidas Marg, Kalkaji, New Delhi — 110019 Mob.: +91 9818555055.



Swara Hygiene Private Limited

CIN: '24246MP2022PTCO061559

Balance Sheet as at March 31, 2024

(Al amounts ave in Indian Rupee in nultions. unless otherwise sigted)

Particulars ~ Asat Asat
Notes
March 31, 2024 March 31, 2023
ASSETS
Non-current assets
Property, plant and equipment Ha) 2,345.20 120,69
Intangiblc assets 5 .40 -
Capital work-in-progress 4(b) - 105.23
Right-of-use assets 6 103.87 10494
Financal assets
(a) Other financial asseis 7 733 0.22
[ncome tax assets 8 12,77 0.01
{Jther non-current assets 9 118.51 26.99
Total non-current assets 2,588.07 42837
Current assels
Inventories 10 547.35 -
Financial assets
(a) Trade receivables 11 173.75 -
{b) Cash and cash equivalents 12 .02 017
ic) Loans 13 0.10 -
Other current assels 14 23.51 0.10
Total current assets 744.72 0.27
TOTAL ASSETS 3,332.79 478 64
EQUITY AND LIABILITIES
Equity
Fquity share capital 15 0.10 010
Other equity 16 127.81 1200
Total equity 127.91 11903
Liabilitics
Non-current liabilities
Firancial liabilities
(a) Borrowings 17 1,993.82 347.63
{b) Leasc liabilities ] 8.30 830
Provisions 18 1.54 -
Deferred 1ax liabilities (net) 32 15.37 -
Other non-current liabilities 19 239.68 -
Total non-current liabilities 2,258,71 35593
Financial habiliues
(a) Borrowings 20 340092 -
{b} Lease liabiliies 4] 0.00 .00
(c) Trade payables 21
1) total outstanding dues of micro enterprises and small enterprises 35.85 -
ii) 1otal owtstanding dues of creditors other than micro enterprise
and small enterprises 297.34 0.03
{d) Other financial liabilities 27 229.58 13.24
Other current liabilities 23 42.10 61,31
Provisions 18 0.37 -
Total current liabilities 246.10 7463
Total liabilities 3,204.87 430.5%
Total equity and liabilities 3,332.79 428.64
Summary of significant accounting policies 2-4
See accompanying notes forming integral part of the financiat statements 5-46

In teyms of our report of even date attached
For Bansal & CO LLP

Y:
Regn. Mo, 004 113N/N500079

ittal

Partner

Membership No. . 502221
Place: A €any m‘
Date: 0?8, “/ 2024

=

For and on behali of the Board of Directors

Swara Hygiene Private Li

mrmn

Direcior

DIN: 08776130
Place:

Date.

ited

Alo

Director
DIN' 00232079
Place
Date:




Swara Hygicne Private [imited

CIN: U24246MP2022PTC061559

Statement of Profit and Loss for the year ended March 31, 2024
(Al amounts are in Indian Rupee m millions, unless otherwise stated)

Particulars Year ended Period ended
Notes March 31, 2024 March 31, 2023
Income
Revenue from operalions 24 764.32 -
Other income 25 5.63 -
Total income 769.95 -
Expenses
Cost of material consumed 26 523.28 N
Changes in inventories of finished goods and work-in-progress 27 (107.22) -
Employee benefits expense 28 29.68 -
Finance costs 29 69.52 0.21
Depreciation and amortisation expense 30 47.78 1.70
Other expenses 3l 50.62 0.09
Total expenses 613.66 2.00
Profit/(loss) before tax 156.29 (2.0
Tax expense
Current tax 32 11.11 -
Deferred tax 32 15.37 -
Total fax expense 26.48 -
Profit/(loss) for the year/period 129.81 (2.00)
Other comprehensive income
[tems that will not be reclassified to profit or loss
Nel (loss)/gain on Remeasurement of net defined benefit liability -
Other comprehensive income for the year, net of tax - -
Total comprehensive incomel/(expense) for the year/period 129.81 {2.00}
Earning per share
Rasic and Diluted (in Rs) 33 12,980.87 (199.92)
Summary of Material accounting policies 2-4

See accompanying notes forming integral part of the financial statements

As per our repott of even date attached
For Bansal & CO LLP

Chartered Accountants

Firm Regn. Neo. 001 [ I3N/NS00079

\ Y
Kapil Mittal
Partner
Membership No. : 502221 ;

Place: NG

Date: 29/%/%9}‘

o= .

Gautam Sharma
Diirector

DIN: 08776136
Place:

Date:

Yor and on behalt of the Board of Directors
Swara Hygiene Private Limited

Alok Birla
Director

DIN: 00232079
Place:

Date:



Swara Hygiene Private Limited
CIN: U24246MP2022PTCO61559

Statement for Cash Flow Statement for the year ended March 31, 2024
(Al amounts are in Indien Ripee in millions, unless otherwise stared)

Particulars

For the year
March 31, 2024

Fow the periad
June 27. 2022

to March 31

2023
A, Cash flow from operating activities
Profit/(loss) before tax 156.29 1200
Adjustments for :
Depreciation and amortisation expenses 4778 170
Finance costs 69.52 021
Interest incomes (0,68) -
Allowance for expected credit losses 1.17 -
Unreahsed exchange gain/(loss) (1.81) -
Operating profit/(loss) before working capital changes 272.27 10 09)
Changes in working capital
(Decrease)/increase (n other current habibties (19.22) A1.31
Increase in other financial habilities 5.53 1324
{Increase} in Inventories (547.35) -
Tngrease in provisions 1.91 -
In¢rease in trade payables 333.61 0035
(Tncrease) in trade receivables (174.91)
(Increase) in other financial assets (7.21) (271
(Increase) in other current assets (23.41) 16.75)
tIncrease) 1n non-current assets (101.50) -
Cash (used in)/gencrated from operating activities {260.29) 63 06
Direct taxes paid (net}  (23.86) 16.01
Net cash (used in)/ generated from operating activities (A) (284.15) 63 05
B. Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets (1,640.27) (31798
Interest income 0.68 -
Net cash (used in) investing activities (B) (1,639.58) (31798)
C. Cash flow from financing activities
Proceeds from long term borrowings 1,943.6% 347 63
Repayment of lang term borrowings {297.48) -
Movement m short-term borrowings (net of repayment ) 340.92 -
Tnterest on horrowings (62.70) -
Repayment of lease liabilities (0.83) (94.63)
Proceeds from issue of equity shares - 010
Net cash generated from financing activities (C) 1,923.59 233.10
Net (decrease)/increase in cash and cash equivalents (A+B+() (0.15) 017
Cash and cash equivalents al the beginning of the year/penod 017 -
Cash and cash equivalents at the end of the year/period 0.02 0,17

Components of cash and cash equivalent

For the pertod
March 31, 2024

Far the penod
Tune 27, 2022
to March 31,
2023

~Cash in hand

0.02

017

Cash and cash equivalents (refer note 9)

0.02

017

Summary of signiticant accounting policies

See accompanying notes forming integral part of these financial statements

In terms of our egport of even date attached
For Bansal & CO LLP

Chartered Accountants

Firm Regn. No. 0011 13N/N508079

KapR Mittal
Partner

Membership No 502221,

Place: VW

. -Z’d"/ ré/mou

2-4

For and on behalf of the Board of Directors
Swara Hygiene Private Limited

Gatarm Sharma
Director

DIN: 08776136
Place:

Date:

|

Alnk Birla
Director

DIN: 00232079
Place:

Date:

S\
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w——




Swara Hygiene Private Limited

CIN: U24246MP2022PTC0461559

Statement of changes in equity for the year ended March 31, 2024
(A unonnty dre in dian ML‘& m mdlians, andess othensise stated)

(A) Equity share capital

As at March 31, 2024 As at March 31, 2023
No. of shares Amount No. of shargs Amount
Balance at the beginning of the year/period o = = -
Add: shares i1ssue during the period 0,01 0.10 0.04 00
Balance as at the end of the year/period 0.01 0.10 0.01 0.10

Particulars

(B) Other equity

Particulars Retained earnings Total

Balarice at the beginning of the year/periad
Profit for the year

{2.00)
12981

Balance as at March 371;202:

117.81

(2.00y
12981
127.81

Particulars

Retained earnings

Balance at the beginning of the year/period
Profit/(Loss) for the period

Balance as at March 31, 2023

{200y

Tutal

1 2.00)

{200y

Summary of significant accounting policies

Retained earning

Retained earning represents profit of the Company

See avcompanying notes forming intepral part of these financial statements

In terms of our repart of even date attached
For Bunsal & CO LLP
Chartered Accountants
Firin Regn No. 000 113N/N500079
L}
apil Mirtal
artner

Membership Ne. . 502221

PIac::A: Ve %‘
Date: Q?,ﬂ{%‘»f

24

For ang on behalt of the Hs
Swara Hygiene Private |

Direcsor

tam Sharmayﬂﬁh

-

DIN: 08776150

Place:
Date

rited

Mrecfor
DIN 00232079

Place:
Date:

i of Trectors




Swara Hygiene Private Limited

CIN: U24246MP2022PTCO61559

Notes forming part of the Financial Statements for the year ended March 31, 2024
(AN amounts are in Indur Rupee in millions, unlss otheryise stured)

1 General Informatien
Swara Hygiene Private Limited ('the Company’) is a private limited company domerted in India & 15 mcorporated on Tune 27, 2022 under the
provisions of the Companics Act, 2043 having CIN U24246MP2022PTC061559. The Company has its registered office and production wnit at Plat
No 5 & 7. Integrated VA, Sector 5, Pithampur, Dhar, Madhya Pradesh - 454775

The Company i¢ engaped in the business of manufacturing and dealing in Irygiene products for infants having diapers as its mamn finished product. The
company is in ils second financial year and production has commenced in the current finaneial year

2 Material accounting policies

2.1
(a)

{a)

(b)

2.2
(a)

(b}

{c)

Basis of Accounting and Preparation of Financial Statements

Statement of Compliance

Fhese Financial Statements are prepared for the vear ended on March 31, 2024 and are presented in Rs in millions which is the tuncuenal
currency of the company. These financial statements have been preparcd in accordance with the Indian Accounting Standards (‘Tnd AS™)
prescribed in nnder section 133 of Companies act, 2013 read with Compames tIndian Accountmg Standards) Rules as amended from tinie 10

The Financial Statcments were authorised and approved for issug by the Company's Board of Directors on June 28, 2024

Basis of preparation and Statemient of Compliance with Ind AS

These financsal statements of Swara Hygiene Private Limited which comprises the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows, the Statement of Changes in Equity for the period then
ended, and a summary of significant accounting policies and other explaratory notes (together herematier referred to as *Financial Stalements”)
have been prepared by the Company’s management in accordance with she Indian Accounting Standards (‘Ind AS') preseribed in under
section 133 of Companies act, 2013 read with Compaies (Indian Accounting Standards) Rutes as amended from tine

Basis of measurement

The financial statemeuts have been prepared on acerual and going concem basis. The accounting policies ave applied consistently to all the
periods presented in the financial statements. Al assets and liabilies have Dbeen classified as current of non-cusrent as per the Company’s
normal operating cycle and other cnteria a5 set out in the Division 11 of Schedule Il to the Companies Act, 2013, Based on the nature of
products and the time between acquisition of ussets for processing and their realisation in cash and cash equivalents. the Company has
ascertained 1ts operating cycle as ¥2 months for the purpose of curzeat or non-current classification of asscts and liabslites

The financial statements have been prepared on a historical cost basis. except for the tollowing assets and lisbilities which have been measured
at farr vahue or revaived amonnt:

Historical cost is generally based on the fair value of the consideration given m exchangy for geods and services

a) Property, plant and equipment

b) Right-of-use assets

¢) Centain financial assets and liabilities measured st fair value (refer accoursting policy regarding financial mssruments)

d) Lease habulity is measured at the present value of the remaining fease payments, discounted using the lessec’s incremental borrewmg rate at
the date of mitial application

2) Net detined benefit (asset) Lability

Company has prepared the financial statements an the bass that it will continue to epcrate as a golag concern

The financial Statements are presented in Indian Rupee (Rs.} and all values are rounded to the nearest millions (INR 090,000}, except when
niherwise indicated.

Summary of significant sccounting policies

Current versus non-current classification

All assets and liabilities ave classified into curvent and non-curvent -

Liabilities

Deferred tax assets and liabilities are classified as non-current asscts and habilives.

The operating eycle is the time between the acquisition of asscts for pracessing and their realisation in cash and cash equivalents. The
Company has identified twelve menths as its operating cycle.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the
veported amount of asse1s and liabifities as at the Balance Sheet date, reported amoint of revenue and expenses for the vear and disclosares of
contingent libilities as at the Balance Sheet date. The estimates and assumptions used in e accompanying tinancial staements are based
upon the Management's evaluation of the relevant facts and circurmstances as at the date of the financial statements Actval results could differ
from these estimates Estimates and underlying asswmptions are reviewed on a periodic basis. Revisions 1o accounting estimates, i any, are
recognized in the year in which the estimates are revised and m any future years affected. Refer Note 3 for detailed discussion on estamates
and judgments

Going Concern

These financial statements have been prepared on a going concern basis. Management has assessed the cash flow projections and available
tiguidity for a period of at least twelve months from the date of these financial statements, Based on tlus evaluation, Management believes that
the Company will be able to cantinue as a ‘going concern’ in the foreseeable future and for a period of atleast twelve months from the date of
these financial statements based on the following,

(i) Expected future operating cash flows based on business projections, and

(i1) Available cash znd cash equivalent balances.

(iii) Available credit facilities with its bankers.

Based on the above factors. Management has conclided that the "gomy concern” assumption is appropriate Accordingly, the financiai
staternents do not melude any adjustments regarding the recoverability and clisssfication of the carrying amount ef assets and classification of
liabilities that might resuft, should the Company be unable to comtnue as & gomg concern




2.3

2.4

2.5
(a)

(b

2.6

Property, plant and equipmeni

Property. plant and equipment are stated at tstorical cost less depreciation Historical cost ingludes expenditare that is directly atribulable to
the acquisition of the items

Subsequent costs are included in the asset’s carrying amount or recognized as & separate asset, as appropriaie, only when it is probable that
future economic Yenefits associated with the item will flow to the Company and the cast of the item can be measured refiably The carrying
amount of any component accounted for as a separate asset is derecognized when replaced, All other repairs and mawtenance are charged to
Statement of Profit and Loss during the year ins which they are incurred

Advances paid towards the acquisition of property, plant and equipment outstanding al cach balane sheet date is classified as capital advances
under other non-current assets and the cost of assets not put to use before such date are disclosed under "Capital work-in-progress’
Depreciation methods, estimated useful lives

The Company depreciates property, plant and equipment over their estimated useful hves using the straight Ine method. The estmated usetul
lives of assets are as follows:

Property, plant and equipment Useful Life
l.easehold improvement*® Lease period
Plant & Machinery 10° 15 yeats
Fumitare and Fixtares 10 years
Electrical Installation 10 years
Vehicle 10 years
Building {other than factory buildings) other than RCC

30 years
Frame Structure
Office Equspment 5 years
Computers:
-Servers & years
-End user devices such as, desktops, laptops elc 3 years

* Leaseheld improvements are amortized over the lease period, which corresponds with the usefil lives of the assets

Depreciation on additton to property plant and equpment is provided on pro-rata basis from the date of acquisiton Depreciation on
saleideduction from property plant and equipment is provided up tu the date preceding the date of sale, deduction as the case nuy be Gains
and tosses an disposals are determmed by comparing proceeds with catrying amount, These arc mehuded i Statement of Profit and Loss under
‘Other Income'.

Depreciation methods, useful lves and residual values are reviewed periodically at cach financial yewr end and adjusted prospectively, as
appropriate.

Other Intangible Assets
intangible assets are stated a1 asquisition cost, ret of aceumulated amortzation.
The Company amortized intangible assets over their estimated useful lives using the straxpht ng method

Intangible assets willy finite lives are assessed for impainment whenever there is an adication (hat the intangible asset may be mipaied. The
amortization period and the amortization method for an intangible asset with a finite useful life are reviewed at least at sach financtal year end

Foreign Currency Trunsuctions

Functtonal and presentation cumency

ltems inchuded in the financial statements are measured using the currency of the primasy eeonomic enviromuent in which the enuty operates
(*the functional cureency’). The financial statements are presented i Indian Tupee (INR), which is the Company’s functional and presentation

Transactions and balances

On initial recognition, all fereign currency transactions are recorded by applying to the foreign curvency amuoant the exchange ratc

All monetary assets and liabilities in foreign currencies are restated at the year end at the exchange rate prevailing at the year end and the
exchange differences are recognised i the Statement of Profic and Loss.

Non-manetary items that are measured in ferms of histerieal cost in a foreign curreacy are translated using the exchange rates a1 the dates of
the initial transactions.

Fair value measurement

The Company measures financial instruments, such as, derivatives ar fair value at gach balance sheet dute.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction between market participants
at the measuyement date, The fair value measurement 1s based on the presumption that the transaction 1o sell the asset or transter the Liability
takes place either

» [n the principal market for the asset or Siability, ot

» In the absence of a principal market, in the most advantageous market for the asset or liahility accessible 10 the Company

The fair value of an asset or a hability is measured usmg the assumptions that market pasticipanis would use when pricing the asset or Tiability,
A fair vatue measurement of a non-financial asset takes into account a market partcipant’s ability to generate economic benefits by usmg the
The Company uses vatuation techniques that are appropriate i the circumstances and for which sufficient data are available o measure faur
value, maximizing the use of relevant cbservable inputs and minimizing the usc of wnobservable mputs. The Company's management
detennines the policies and procedures for fair value measurement such as dervative mstrument.

All asscts and liabilities for which fair value is mensured or disclosed in the financial statements are cateorized within the tair valug hierarciy,
described as follows, based on the lowest level input that 1s sigmficant to the fair value measurement as 4 whole

P Level | — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation teckniques for which the lowest level input that is significant 1o the far vatue measwement 15 dwectly or ndirecthy
observable

P L-evel 3 — Valuarion techniques for which the lowest level input that is sigmificant 1o the faic value measurenent is unobservable

“AJ.
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(@)

{ii)

(iii}
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{2)

()

(<)

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goeds or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects te be entitled 1 exchange for those goads or services The Company has generatly
conctuded that it is the principal in s revenue armngements, because it typically controls the goods or services before twansterring them to the
cUStomer.

Sale of Products

Revenue from (he sale of goods is recognised when the signtficant nsks and rewards of ewnership of the goods have been transterred to the
buyer, usually on delivery of the goods. Revenue from the sate of goods 15 measured at the far vatue of the consideration receved o
recervable. Amounts disclosed as revenue are inclusive of excise duty and net of rerurns and allowanees, rade discounts and volume rehates.
value added taxes. goods and service tax (GST) and ameunts cellected on hehalf of third partics.

Variable Consideration

If the consideration m a contract ncludes & variable amount, the Company estimates the amount of consideration to wlnch 1t will be entitled i
exchange for transferring the goods to the customer. The variable consideration is estimated at contract inception and constrained wt! it is
highly probable that a significant revenue reversal in the amount of cnmulative revenue recogmised will not oceur when the associated
wncertainty with the variable consideration is subsequently resolved

Significant financing component

The Company applies the practcal expedient for short-term advances received from customers That 1s, the prosused amount of consideration
35 not adjusted for the effects of a significant financing compenent if the peciod between the transfer of the promised good or service and the
payment 15 one year or less.

Warranty obligations

Tie Company typically provides wamanties for general repans of defects that existed at the time of sale. These assurance-lype warranties are
sccounted for under Ind AS 37 Provisions, Contngent Liabilities and Contingent Assets.

Rendering of services

The Company primaily eams revenue from Job work Charges Revenue trom Jab wosk charges is recognised when control of the services are
transferred to the customer at an amount that reflects the constderation to which the Company cxpects to be entitled in exchange for those
Revenue is measured at the fair value of the consideration received or recervable, Amounts disclosed as vevenue are net of mdwect 1axcs, trade
allowatces. rebates and amounts collected on behalf of third parties and 1s not recognised in instances where there is uncertainty with regavd to
ultimate callection Tn such cases revenue is recogmsed on reasonable certainty of cotlection,

Interest income
[nterest incame is recognized on a time propottion basis taking into account the amount cutstanding and the appheable imerest rate. [nterest
income is inchrded under the head “other iircome” in the stasement of profit and Toss

Other Income
Other items of income are accounted as and when the nght to receive such income arises and it is probable that the economic benefits will flow
to the Company and the amount of ingome can be measured rehiably

Taxes

Tax expense for the year, comprising current tax and deferred tax, are mcluded i the determmation of the net profit or Toss for the year.

Current income tax

Crorent tax assets and ligbilities are measured at the amount expected to be recovered or paid 1o the taxation authorities. The tax rates and tax
taws used to compute the amownt are those that are enacted or substantively enacted, at the year end date. Current tax assets and tax liabslitics
are offset where the entity has a legally enforceable right to offset and intends either 1o seltle on a net basis, or to realize the asset und senle the
liability simultaneously

Deferred tax

Deferred income tax 1s prowded in fall, using the balance sheet approach, en temporary differences avising between the tax bases of assets and
habilities and their carrying amounts in financial statements. Deferred meome tax is also nol accounted for if it arises from nitial recogmition of
an assei or liability in a transaction other than a business combination that at the time of the transaction affects netther accommning profit nor
taxable profit (tax loss), Deferred ingome tax is detennined using, tax rates (und laws) that have been cnzcted or substantially eracted by the
end of the year and are expected 1 apply when the related deferred sncome tax asset is realised or the deferred income tax liability 15 senled

Deferred tax assets are recognised for all deductible temposary differences and unused tax losses ordy i1t is probable that future taxable
amounts will be available to utilize those temporary differences and losses.

Management periodically evaluates posstions taken in tax returns with respect to situations in which applicable tax regulation 15 subgect to
interpretation. Tt establishes provisions where appropriate on the basis of amounts expected 10 be paud to the tax authorities

Deferred tax assets and liabilities are offset when there is a legally enforceable nght to offset cument tax assets and habilimes and when the
deferred tax balanues relate to the same taxstion authority.

Current and deferred tax 1s recegmzed sn Statement of Profit and Loss, except o the extent that it relates to items 1ecopmsed i ether
comprehiensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or direethy m equity.
respectively

Goods and service taxes (GST) paid on acquisition of assets ar on incurring expenses

Expenses and assets are recognised net of the amount of poods and service taxes paid, except

—wihign the tax incurred on a purchase of ASSETS or services is not recoverable from the taxation anthority, in which case. the tax paid is
recogmised as PART of the COST of acquisition of the asset or as PART of the Expense item, as apphcable.

when receivables and payabtes are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authonty is metuded as part of other cwrent assets or liabilittes m the
balance sheet

Leases
The Company assesses al contract ingeption whether a contract 15, or contains, 2 lease, That is, if the contract conveys the right to control the
use of an identified asset for a period of time m exchange for consideration.




(i) The Company as a lessee

The Company recognizes right-of-use asset representing its nght o use the widerlying asset for the lease term at the lease commencement
date. The cost of the right ot use asset measured at inception shatl comprise of the amount of the nitial measurement of lease labality adjusted
for any lease payments made at or before the commencement date less any lease incentives received, plus amy itiak direer costs incurred and
an estimate of costs to be incurred by the lessee in dismantling and remwoving the underlying asset or restoring the underlying asset or site on
which it is Tocated. The right-of use assets subsequently measured at cost less any accumulsted depreciation, accumulated impairent losses, <f
any and adjusted for any re-measurement of the lease Liability The right of use asset ss depreciated in the straight line method tram the
commencement date over the shorter of lease tenn or useful life of right-of-use asset, Right-of use assets are tested for impairment where there
any indication that their canyisg amounts may not be recoverable. Impairment loss, if any, 15 recogized m the statement of profit and Ioss

{ii) Right of Use Assets:
The Cempany recopnises right-of-use assets at the commencement date of the Jease (i.e., the date the underlying asset is avdable for use).
Right-of-use assets are measured at cost, less any accumulated depreciation and tmpaimment losses, and adjuseed for any remeasurement of
lease liabilities, The cost of nght-of-use assets includes the amount of lease Liabilines recopnised, inkal direct costs ncwred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straght-line
basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

] S.Neo, ] Particulars | Lease Term |
1 1 { Land | 99 years |

1f ownershup of the leased asset transfers to the Company at at the end of the lease term or [he cost reflects the exercise of a purchase option,
depreciation is calenlated using the estimated nsefal life of the asset

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the leasc.
The lease payments are discounted using the mterest rate imphcit m the lease, i that rate can be readily determmed. If that rate cannot be
readily determimned, the Company uses ingremental borrowing, rate. For leases with reasonably similar charactenistics, the Compamy, on a lease
by [ease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a
whole. The lease payments shall include fixed payiments, variable lease payments, residual vadue guarantees, exercise price of a purchase
option where the Company is reasonably certain to exercise that uption and payments of penalties for terminating the lease, if the fease term
reflects the lessee exercising an option to tesminate the lease. The Leasc liabitity is subscquently re-measured by ncreasing the vaerying amowst
1o reflect interest on the lease hability, reducing the cammymg amount to reflect the lease payments made asd re-measunmg the canying amount
1o reflect any reassessment or lease modificattons or to reflect revised in=substance fixed lease payments. Where the canying amount of the
right-of-use asset 1s reduced to zero and there is a further reduction m the measuvement of the Icase habulity, the Company recognises any
remaining amount of the re-measucement in statement of profit and loss

The Company applies the shon-term lease recogmtion exemption to its shori-teem leases of buikding (i.¢., those leases that have a lease werm of’
12 months or less from the commencement date and do not contam a purchase option). 1t also applies the lease of low-value assets recogmtron
exemption to leases of office equipment that are conswdered to be low value. Lease payments on short-term leases and leases of low-value
assets are recopnised as expense on a straipht-line basis over the lease term.

Lease liability and ROU asset have heen separately presented in the Balance Sheet and lcase payments have been classified as financing
activaty in staternent of cash flows

2.10 Inventories
Inventories are valued ax the lower of cost and net realssable value.
Costs incurred 1n bringing each product to its present location and condition are accounted for as follows
Raw matenals, packaping materials and stores and spare parts are valued at lower of cost and net sealizable value. Cosl includes purchase
price, (excluding those subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and other
expenditure meurred m bringing such inventories te their present locatton and condition. n detesmining the cost, weighted average cost
Work in progress, manufactured finished goods and traded goods are valued at the lower of cost and net realisable vahie Cost of work m
progress and manufactured finished goods 1s determined on the weighted average basis and compnises direct matenal. cost of conversion and
ather costs meurred in bringing these inventories to their present location and condrtton. Cost of traded goods is determined on a weighted
Provision of ohselescence on mventories 1s considered on the basis of management’s estimate based on demang and market of the wventones,
Net reatizable value is the estinated selling price in the ordinary cowrse of business, less the estimated cost of completion and the estimated
¢osts necessary to make the sale
The comparison of cost and net reahzable value 1s made on item by item hasis

2,11 Impairment of non-financial assets

The Company assesses at each year end whether there is any objective evidence that n non financial usset or a group of non financral assets 15
impaired. If any such indication exists, the Compaay estimates the asset's recoverable amount and the amount of tmpairment loss

An impatrment loss 1s calculated as the difference between an asset's carrying amount and recoverable amount. Losses src recogrized n
Statement of Profit and [.oss and rclected in an allowance account. When the Company considers that there are no reahstic prospects of
recovery of the asset, the relevant amounts are written off. 1f the amount of impairment toss subsequently decreases and the decrease can e
retated objectively to an event occurzing after the impaimment was recognised, then the previously recoprised impairment loss is reversed
through Statement of Profit and Eoss.

The recoverable amount of an asset or cash-generatimg wt (as defined below) is the greater of its value in use and its far valug fess costs to
sell. Tn assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the tme value of money and the risks specific to the asset For the purpose of impaimient testing, assets are
prouped topether into the smallest group of assets that generates cash in flows from contmuing use that are largely mdependent of the cash
inflows of other assets or groups of assets (the “cash-generating unit”™),
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(a)
(i)

(i)

(i)

Provisions and contingent tiabilities

Pravisions are recogmzed when there is A present obligation as a result of a past event, it is prabable thas an outflow of resources embodying
economic benefits will be required to settle the obligation and there 1s a reliable estmate of the amount of the obhgatton Provisions are
measwed at the best estimate of the expendituve required to seftle the present obligation at the Balance sheet date.

I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropnate, the
risks specific to the Yiabdity, When discounting is used, the increase i the provisian due (o the passage of tine 1s recopmzed as a finance cost

The Company records a provision for decommissioning costs. Decommissioning costs are provided at the present value of expected costs to
settle the obligation using estimated cash flows and are recognized as pait of the cost of the particular asset ‘The cash flows are discounted at a
current pre=lax rate that teflects the risks specific to the decommissioning liability. The unwinding of the discount 15 expensed as meurred and
recognized in the statement of prefit and Joss as a finance cost The estimated future costs of decommussioning are reviewed annually and
adjusted as appropriate. Changes in the estinsated tuture costs or in the discount rate applied are added 1o or deducted from the cost of the
asset,

Cantingent liabilities are disclosed when there is a possible ubligation anising from past events, the existence of wlsch wiil be confinmed anly
by the oceurrence or non occurrence of one or more uncertain futwe cvents not wholly within the control of the Company or a present
ebligation {hat anises from past events where it is either not probable that an outflow ot resowrces will be required to settle or a refiable
estimate of the amount carvet be made

Cash and cash equivalents
Cash and cash eguivalent in the balance shect comprise cash at banks, cash on hand and short-term depasits net of bank averdraft with an
ariginal maturity of threc months of less, which are subject to an insigmificant nisk of changes i value,

For the purposes of the cash flow statement, cash and cash cquivalents include cash on hand, cash in banks and short-tezm deposits niet of bank
overdraft.

Finzncizl instruments

A financiab instcument is any contract that gives rise to & financial asset of one entity snd a tinancial hability or equity misteement of another
entity.

Financial assets

Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus, m the case of a financial asset not at fair value through predit ar loss,
transaction costs that are direcily attributable 1o the acquisition of the financial asset. Transaction cosls of financial asscts carried at fadr value
through profit ot loss are expensed in profit or loss

Subsequent measurement

For purposes of subsequent measwement, financial assets are classified in following categories:

a) at amortized cost; or

1) at fair value through other comprehensive income; or

c) at fair value through profit ot loss

The classification depends on the entity’s business model tor managag the financial assets and the contractual terms of the cash tlows

Amortized gost Assets that are held for collection of contracmual cash flows where those cash flows represent soleky payments of pincipat and
interest are measured at amortized cost. Interest mcome from these financial assets is meluded in finance income using the effective mierest
rate method (ETR).

Fair yalue through other comprehensive income (FVOCT): Assets that are held for collecton of contractual cash flows and for selling the
financial assets, where the assets” cash flows represent solely payments of prinvipal and interest, are measured at fai value through other
comprehensive income (FVOCT). Mavements in the carrying amount arc taken through OCI, except for the recognition of impairment gaws o
losses, interest revenue and Forcipn exchange gains and losses whicl are recopnized in Statement of Prefit and Loss. When the financial asset
is derccognized. the cumulative gain or loss previously recognized in OCT is reclassified from equity to Statement of Profit and Loss and
recopnized in other gams. (losses). Interest income from these financial assets is included in other income using the effective nterest rate
wathnd

Fair valug through profit or loss (FVTPLY: Assets that da not meet the cnteria for amortized cost or FVQCT are measured at fair value through
profit ot loss. Tnterest income from these financial assets is included in other income.

Equity instruments; Alt equity nvestments m scope of Ind AS 109 are measured at far value. Equity instruments which are hetd for trading
and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classitied as at FYTPL. For
all gther equity instruments. the Company may make an irrevocable election to present in other comprehensive meome suhsequent changes m
the fair value, The Company makes such election on an instrament- by-instrument basis ‘The classitication is made on itial recopnition and 18
irrevocable.

if the Company decides to classify an equity instrument as at FVTOCL, shen all fair value changes on the mstrument, excluding dividends, are
recognized in the OCT. There is no recycling of the amaunts from OCT to P&L. even on sale of investment. However, the Company may
teansfer the cumubative gain or loss within equuty.

Equty instruments included within the FVTP. category are measured at fair valug with all changes recogmzed m the profit and loss

Impaument of financial assets

In accordance with Ind AS 109, Financial Tnstraments, the Company applies expected credit loss {ECL) model for measurement and
recognition of impairment loss on financial assets that are measured st amortized cost and FVOCT

For recognition of impairment loss on tinancial assets and nisk exposure, the Company determines that whether there has been a signilicant
increase m the credit risk since imtial recogmtion. [f credit nsk has not increased significantly, 12-month ECL s used to provide for
impainment loss, However, if credit risk bas increased significantly, lifetime ECL is used. If in subsequent years. credit quality ol the
imstrument 1improves such that there is no longer a significant increase in credit risk smce initial recogmtion, then the enlity revers to
recogmizing impairment loss allowance based on 12 month ECL.

Life time ECLs arc the expected credit losses resulting from all possible default events over the expected life of a financal mstrument The 12
meonth ECL is a portion of the lifetime ECL which results from default events that are possible within 12 manths aftey the year end
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ECL is the differance between all contractual cash flows that are due to the Company in accordanee with the conteact and all the cash flaws
that the enlity expects to receive {i.¢. all shortfalls), discounted at the originat EIR. When estimating the cash ftows, an entity 15 required to
consider all contractual terms of the financizl instrument (including prepayment. extension eic.) over the expected lfe of the financial
strament However, in rare cases when the expected hfe of the financial instrument cannot be estumated reliably. then the entity is required to
use the Temaining contractuat term of the financial instrument

[n general, it is presuemed that credit nisk has significantly increased since mitial recognition it the payment is more than 30 days past due

FCL impairment loss allowance {or seversal) recognized during the year is recognized as ncome: eXpEnse in the statesnent of profit arl loss. In
balance sheet ECL for financial assets measured at amortized cost is presented as an allowanee, i.e. as an mtegral part of the measurement of
those assets in the balance sheet. The allowance reduces the net catrying amount. Unul the asset meets write off criteria, the Company does
not reduce impairment alfowance from the gross catrying amount

Derecogmiion of financsal assets

A financial asset is derecognized anly when

a) the Tights to receive cash flows from the financial asset s ransferred or

1) retains the contractual vights to receive the cash flows of the finanial asset, but asswmes # contractual obligation to pay the cash flows to
ONE OF MoTe FecIpigns.

Where the tinancial asset is transterred then in that case financial assetis derecopnized only if subsiantially all risks and rewards of ownership
of the financial asset is transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the financral asset.
the financial assct 18 not derecognmized

Finaneial liabilities

I[natial recognition and measorement

Financial lisbilities are classitied, at witial recognition, as finangial liabilities at tair value through profit or loss and at amorhized cost, a8
appropriate

All financial liabilities are recopmized mitialty at fair value and, i the case of borrowmps and payablics, net of directly atirsbutabie transaction
costs,

Subsequent measurement
The measurement of financiai liabilittes depends on their classification, as deseribed belaw
Financial liabihities at fzir value through profit or Joss

Financial liabifities at fair value through profit or toss melude fivancral liabilibes held for nading and financial liabilmes designated wpon uutial
recognition as at fmr vahe (lirough profit or loss. Separated embedded denvatives are alse classificd as held for tradmg unless they are
designated as effective hedgmg insirunents. Gains ar losses on liabilities held for rading are recognized i the Statement of Profit and Loss

Loans and borrowings

After initial recopmition, interest-beariny loans and barrowings are subsequently measured at amortized cost using the EIR method. Gains and
losses are recogrized in Statement of Profic and Loss when the liamlites are derecognized as well as through the FIR amortization process.
Amartized vost is caleulated by taking into account any discount or premium on acquisstion and fees or costs that are an integral pavt of the
EIR The EIR amorhzation s meluded as finance costs in the Statement of Prafit and Loss.

Derecognition

A financial hability is derecognized when the obligation under the hatality is discharged or cancelled or expires When an existing fnancial
linbility is replaced by another from the same lender on substantiully different terms, or the terms of an existing liability are substantiatly
modified, such an exchange or modification is treated as the derecognition of the ariginal liallity and the recogmtion of a new liabiliy. The
difference it the respective carrying amounts is recognized in the Statement of Profit and f.oss as finance costs

Offsetting financial instruments

Financial assets and habilites are offset and the net amoant is reported in the balance sheet where there 15 a legally enforceable nght to oftset
the recopmized amounts and there is an intention to settle on a net basis or realize the asset and settle the ability simuftaneousty. The legaily
enforceable Tight must not be contimgent on funwe events and must be enforceable nt the normal course of business and in the event of default.
msokvency or bankruptcy of the Company or the counterparty.

Employee Benefits
Shori-term obligations

Luabilities for wages and salanes, includmg non-monetary benefits that are expected to be settied wholly within 12 months after the end of the
vear in which the employzes render the retated service are recogiized in respect of emplayges’ services up to the end of the year and avc
measured at the amounts expected to be paid when the iabilities are setiled The labilines are presented as current employee henefit
obligations in the balance sheet.




(b} Other long-term employee benefit obligations
(i} Defined contribution plan

(i)

2.1
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Provident Fund. Contribution towards provident fund is made to the regulatory authonties, where the Company has no further obligations
Such benefits are classitied as Defined Centribution Schemes as the Company does not camy any further obligations, apart fram the
contributions made on a monthly basis which are charged to the Statement of Profit and Loss

Emplovee's State Insurance Scheme: Contribution towards employees' state msurance scheme 1s made to the regulatary authorities, where the
Company has no further obligations. Such bencfits are classified as Defined Contribution Schemes as the Company does not carcy any further
obligations, apart from the contributions made on a monthly basis which are charged to the Statement of Profit and Loss

Defined henefit plans

Grawity. The Company provides for gratnty. a defined benefit plan (the 'Grawity Plan") covering ehyible employees in accordance with the
Payment of Gratuity Act, 1972, The Gratwry Plan pravides a lump sum payment to vested cmployees at retircment, death, incapacitation or
termination of emptayment, of an amount based on the respective employee's salary. The Company's lability 15 actuanially determined (using
the Projected Umit Credit methed) at the end of each year. Acluarial fosses pains are recopnized in the other coayprehensive income in the year
m yhich they arise

Compensated Absences: Accumnlated compensated absences, which are expected to be availed or encashed withm 12 montis from the end of
the year are treatcd as short term employee benefits. The obligation towards the same is measured =1 the expected cost of acumulating
compensated absences as the additional amount expected to be paid as a result of the vnused entitlement as at the year end

Accumulated compensated absences, which are expected to be availed or cacashed beyond 12 months from the end of the year end are treated
as other long tenm empleyee benefits. The Company's liability is actuarially determmed (using the Projected Unit Credit method) at the end of
cach year. Actuzrial losses/gains are recognized the statement of profit and loss n the year in which they anse.

Leaves under define benefit pians can be encashed anly on discontinuation of service by employes

Government Grants
Grant frem the government are recopnized at their fr value whete there is 4 reasonable assurance that the grant will be recerved and the
Company will comply with the attached conditions.

Governmant grants that compensate the company for expenses inctered are recognised 1m the statentent of profit and loss, as income or
deduction from the relevant expense, on a systematic hasis in the peried i which the expense recopnized

Government grants relating to the purchase of property. plant and equipment are included in non-current liabilities as delerred income and are
credited to statement of profit and loss an a systematic basis in line with the eXport (wmover of the company to matel them with the costs for
which they arc intended to compensate and presented within other income.

2.18 Earnings Per Share

b

2.2

2.2
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Basic eamvings per share is calculated by dividing the net profit er loss for the year atnbutable 1o equity sharchalders by the weiehted average
number of equity shares outstanding during the year. Earnmgs considered in asceriaining the Company's eamings per share 1s the net prafit or
loss for the vear after deducting preference dividends and any attnibwtable tax thereto for the year The waighted average number of equity
shates outstanding during the year and for all the years presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares, that have clanged the number of equity shares outstanding. without a corresponding change i resources

For the purpose of calculating diluted eamings per share, the net profit or loss fur the year attribatable to equity shareholders and the weighted
average number of sliares outstanding during the year is adjusted for tie effevts of all dilutive potential equity shares.

Borrowing Costs

General and specific borrowing costs that are directly atinbutable to the acquisition, consiruclien or production of a qualifymg asset arc
capitalized during the period of time that is required to complete and prepare (he asset for its intended use or sale Qualifying assets arc assels
that necessarily take a substantial perod of time to get ready for their ntended vse or sale. Tnvestment income earned on the temporary
investment of specific borawing pending their expenditure on qualifying assets is deducted from (he borrowing costs eligible for
capitalization Other borrowing casts are expensed the periad in which they are ncurred.

Segment Reporting

The Company prinarily operates in trading and manufacturing of diapers which is the ouly reportable segment Entire operations has been
considered as Tepresenting & single segment. The said treatoeat is in accordance with the guiding principles enunciated n the Ind AS 108
Operating segments.

Rounding off amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest thousands as per requirement of Schedale LI of
the Act, unless otherwise stated.




3 Significant accounting judgments, estimates and assumptions
The preparation of financial statements requires management 1o make judpments, estunates and assumptions that allect the reported amownts of
revenues, cxpenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilines. Uncertainty about these
assumptions and estimates coutd result in outcomes that require 2 material adjustment to the carrying ameuant of assets or liabilities affected in tiure
years

3.1 Use of Estimates and judgements
The key sssuniptions concerniug the future and other key sources of cshmation uncertamty at the year end date, that have a sipnificant nisk of
causing a material atjustment to the canying amotints of assets and labilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existimg circumstances
and assumptions about future developments, however, may chiange due to market changes ot circumstances avsing that are beyond the contiol
of the Company. Such changes are reflected in the assumptions when they eccur

{a) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it ss prohable that taxable profit wilt be avaitable agast which the
losses ¢an e utlized. Significant management judgment is requured o deternine the amount of deferred tax assets that can be revognived.
based upon the likely timing and the level of futare taxable profits together with future tzx planning strateges

The Company reither have any taxable temporary difference nor any tax plannimg cpporturites available that coutd partly support the
recognition of these losses as deferred tax assets. On this basis. the Company has determined that it cannat recognize defered tax asscts on the
tax losses carried forward except for the unabsorbed depreciation

() Defined benefit plans {gratuity benefits and leave encashment)

The cost of the defined benefit plans such as gratuity and leave encashntent ave determined nsing actuarial valuations. An actuarial vahution
mvolves making various assumptions that may differ from achaal develapments  the future These mclude the determination of the discount
rate, futwre salary increases ardd mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined bengfit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each year end

The principal assumptions are the discount and salary growth rate. The discount rate 15 based upon the market yields available on government
bonds at the accounting date with a term that matches that of liabitities  Salary nctease rate takes wto account of inflaton. seniority,
promotion and other relevant factors on long term basis.

4 Recent Indian Accounting Standards (Ind AS):
Minstry of Corporate Affairs ("MCA™) notifies new standards or amendments 1o the existing standards under Compamies (Indian Accounting
Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies {Indian Acgounting Standards) Amendment
Rules, 2023, as below:

Ind AS1-Presentation of Financial Statements-This amendment requsres the entities to disclose their material accounting policies tather than
(i) their significant accounting policies. The effective date for adoption of this amendment is annual periods begimming on or alter Aprif L,
2023.The Company has evaluated the amendment and the impact of the smendinent 15 msignificant i the standalone financial statements

Ind AS S-Accounting Policies, Changes in Accounting Estimates and Frrors-This amendment las iatroduced a definiton of “accounting
estimates' and included amendments to ind AS 8 to help entities distinguish changes in accounting policies from changes . accounting
estimates. The effective date for adoption of thus amendment is annual penods beginning on or after April 1, 2023 The Company has evaluated
the amendment and there is no mipact on its standalone financial statenents.

(it}

Ind AS 12-Income Taxes-This amendment fias narrowed the scope of the initial recogmition cxemption so that it doss ot apply Lo ransactions
(i) that give rise 1o equal and off seing temporary differences. The effective date for adoption of this amendment is anrual periods beginning on
or after April 1,2023.The Company has evaluated the amendment and there 15 no 1mpact on its standalone financial statement
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Notes forming part of the Financial Statements for the year ended March 31, 2024
(Al cmounis are 1 Indian Rupee m aeathons, anfess ethenvise statee)

4 {(a) Property, plant and equipment

Eleetrical . - .
Particulars Computers Buildings Equipments & Ph",‘ &, Furfn(nre . O!'f'u:e Total (A) Gapitaliopkiin
: , “achineries| Fixtures | Equipment Progress
installations
Balance as at June 27, 2022 - - - - - - - B
Addittons for the period - 12242 - - - - 12242 105 23
Drsposals duriag the penod - - - - - - - -
Balance as at March 31, 2023 - 122.42 - - - - 122,42 105.23
Additzons for the year 386 87606 76 77 1,297 86 1137 446 227088 216565
Capitalised during the year (2,270 8%
Disposalsideletion during the year - - - - - - - -
Balance ns at March 31, 2024 3.96 098.48 76.77 1,297.86 11.77 4.46 2,393.30 -
Accumulated Depreciation
Balance as at June 27, 2022 - -
Depreciation for the period 143 1 43 -
Digposals during the petiod - -
Eﬂ'i““* as at March 31, 2023 - 1.43 - - - - 1.43 -
Depreciation for the year 039 575 102 3§97 028 026 46 67 -
Disposalg/deletron during the year - - - - - - - -
Balunce as at March 31, 2024 0.39 7.18 1.02 38.97 0.28 0.26 48.10 -
Carrying amounts {net) |
Balance as af March 31, 2023 - 120.99 - - - - 120,99 115.23
Balance as at March 31, 2024 3.57 991.30 T5.75 1,258.89 11.49 : 4.20 2,345.20 =
(b) Ageing schedule of Capital-work-in prugress (including the project whose completion is overdue)
March 31, 2024
Amguntin CWIP for a period of
Particulars Less than 1 year 1-2 years 2.3 years More than
b 3 years
Projects in progress - - - -
Projects temporarily suspended - - - - |
Total (A+B) - - - -




Swara Hygiene Private Limited

CIN: ['24246MP2022PTC06 1559

Notes forming part of the Financial Statements for the year ended March 31,2024
(AN amonnts ave m bachan Rupee i mullions, wnfexs rthenvise staied)

March 31,2023

Amonnt in CWIP for a period of
Razfculars Less than | year 1-2 years 2-3 years hiCI Qs
- 3 years
Projects tn progress 103 23 = B N
Projects termperanly suspended E B s -
TFotal {(A+B) 105.23 - = R
{c) *#Details of expenses capitalised and carried foiward as a part of capital werk in progress are as Tollows:
Particulars For the year ended For the pertod ended
Moarch 31, 2024 March 31,2023
Pre-operative Expenditure carried forward from previous year 14.61 N
Raw Material Consumption 2098 -
Salaries, wages, bonus and other allowances 4.0t -
Professional fees 588 070
Secunty expenses .30 046
Interest on borrowiny, 2718 1139
Power and fuel charges 104 030
Rates, taxes and duties 1 R4 -
Travelling and conveyance Ti4 -
Insurance charges 0le -
Miscellaneous expenses 267 1 g7
Total pre-operalive expenses 08.92 14,61
Less' Sale of Trial run preducts (11.89) -
Less Allacated to Property, Plant and Equ g the year - ®70% -
_Balam:e Ere—ogemt'we expenses included in Cap n_]_;rul__tl'('\\_ _ - ) 14.61

{d) The title deeds of all the immuovable properties ncluding the properties where the Uompany 15 the lessee and the lease agreentonts are duly exeeuted m favow of the lesseeh
are held 1n the name of the Company

{e) The Company has hypethecated certaim assest against borrowmnys which huas ben disclosed in Norel 7

{(f) The Company has not revalued its Property, plant and equipment {meluding Right-of-use assels} or mtaugible assets or both dwiing the current or previous vedr




Swara Hygiene Private Limited

CIN: U24246MP2022PTC061559

Notes forming part of the Financial Statements for the year ended March 31, 2024
(All amounts are in Indian Rupee in millions, unless otherwise stated)

5 Intangible Assets

Particulars Software Total
Balance as at June 27, 2022 - -
Additions for the peried - -
Disposals during the period - -
Balance as at March 31,2023 - -

Additions for the year 0.44 0.44
Disposals/deletion during the year - -
Balance as at March 31, 2024 0.44 0.44

Accumulated Amortisation
Balance as at June 27, 2022 - -
Amortisation for the period - -
Dispusals during the period - -

Balance as at March 31, 2023 - -
Amortisation for the year 0.04 0.04
Disposals during the year - -
Balance as at March 31, 2024 0.04 0.04

Carrying amounts (net)
Balance as at March 31, 2023 - -
Balance as at March 31, 2024 0.40 0.40




Swara Hygiene Private Limited

CIN: U24246MP2022PTC061559

Notes forming part of the Financial Statements for the year ended March 31, 2024
(All amounts are in Indian Rupee in millions, unless otherwise stated)

6 Right-of-use assefs

Particulars Leasehold Land Total

Balance as at June 27, 2022 105.21 105.21
Additions - -
Deletion - -
Amortisation for the period (0.27) 0.27)
Balance as on March 31, 2023 104.94 104.94
Additions -

Deletion -

Amortisation for the vear (1.07) (1.07)
[Balance as at March 31, 2024 103.87 103.87

{a) The aggregate amortization expense on ROU assets is included under depreciation and amortization expense in the
Statement of Profit and Loss.

(b) The break-up of current and non-current lease liabilities at the end of reporting period are as follows

Particulars ol As at
March 31, 2024 March 31, 2023
Non-current lease liabilities 8.30 8.30
Current lease liabilities 0.00 0.00
Total lease liahilities 8.30 8.30

(c) The movement in lease liabilities during the yeats ended March 31, 2024 and March 31, 2023 is as follows:

Particulars For the year ended For the period ended
March 31, 2024 March 31, 2023
Opening Balance 8.30 -
Additions - 102.72
Interest expense during the year/period 0.83 0.21
Payments during the year/period {0.83) {94.63)
Closing Balance 8.30 8.30

(d) For details regarding the contractual maturities of lease liabilities on an undiscounted basis refer note no-37




Swara Hygiene Private Limited

CIN: U24246MP2022PTCD6155%

Nutes forming part of the Financial Statements for the year ended Maurch 31, 2024
(All amouuts are 1 Indian Rupee i milhons, unless otherwise stated)

7 Non- current financial assets

Particulars March 31, 2024 March 31,2023
Security depusits 7.33 - 0z
Tatal non-corrent financial assels 7.33 . nn
8 Income tax assets
Particulars March 31, 2024 March 31, 2023
~Jet income (ax assets/ (liability) at the period end 12.77 00l
‘Fotal [Income fax assets (net) 12.77 0,01
Movement in tax balances: March 31, 2024 NMargh 31, 2023
Opening (proviston foryadvance income tax 0.0t -
Add: Taxes paid 13.86 4l
Less: Tax expense (.11} -
Clusing advance income tax 12.77 o]

9 Other non-current assets

Particulars March 31, 2024 Maich 31,2023
Capilal advances 10,34 9233
Balances with poverninent authorities 108.17 .46
Tutal other non-current other nssets 118.51 D]

10 Inventories

Particulars Narch 31, 2024 March 31, 2023
Raw material in stock 436,52 -
Fiished goods in stock {including good in transit amousting to Rs. 370 167.22 -
millions (March 31, 2023. Nih)}

Store and spares pacts _ 3.60 B
Total Inventories 54735 -

The Company had pleged his Inventories amounting (o Rs 347.35 Million as security for its Liabibsty.

1t Trade receivables

Particulars March 31, 2024 NMareh 31,2023
Seeured, conssdered pood

Unsecured, Considered good 173.75 -
Trade Recetvables which have syficant merease in credit nsk 1.17

(iross trade reeeivables 174.91

Less: Impairment allowance

Trade Receivables which have significant increase in credit risk - (17 -
Total Trade receivables 173,75 -

Further classified as:
Receivable from retated parties - '

Receivable from othiers 174.91 -
Total Trade receivables 174.91 -

Trade receivables ageing schedule as at March 31, 2024

Particulars Not due Less than 6 months Total

6 months — 1 year
Undisputed Trade receivables - censidered pood 7037 103.38 - 17378
Undisputed Trade Receivables — which have significant 0.07 L o% - 117
increase in credit risk
Lindisputed Trade Receivables — eredit impaired = . . -
Disputed Trade Receivables— considered good - - 5 R
Disputed Trade Receivables — which have significant - - - 5
increase in credit risk
Disputed Trade Receivables — credit impaired - - 5 =

Total Trade receivables 70.44 104.47 3 17491




Swara Hygiene Private Limited

CIN: Uz4246MP2022PTC06E559

Notes forming part of the Financial Statements for the year ended March 31, 2024
(Al amounts are in Indian Rupee in millians, unless otherwisc stated)

Trade receivables ageing schedule as at March 31, 2023

Particulars Not due Lss than 6 months Total
6 months - I year

Undisputed Trade recervables — considered good -
indisputed Trade Receivables — which have significant -

increase in credit risk

Undisputed Trade Receivables — credit impaired -

Disputed Trade Recervables— considered good -

Disputed Trade Recewvables — which have sigmificant -

increase in credit risk

Disputed Trade Recervables - credit impaired -

Total Trade receivables -

N trade of other receivahle are due from directors or other officers of the company cither severally or somtly with any ather person Nov any trade o1 other teceivable are

due from firms or private companies respectively m which any direstor is a pariner, a director or a memher
For terms and conditions relating to related party recervables, refer Note 35
There are no unbilled recervables, hence the same 1s not disclosed i the agemyg sehedule

12 Cash and cosh equivalents

Particulars March 31, 2024 March 31 2023
Cash in hand (1K1 )1 -
Ralances with banks:
In current acconnts - ui17
Total Cash and cash eguivalems .02 017
13 Loan
Particulars March 31, 2024 Narch 31, 2023
Loan to Emplovee 0.10 .
Tatal Loans 1.10
14 Other current assets
Particulars Murch 31, 2024 March 31, 2023
Advance to vendors 19.43 -
Prepaid expenses 4.08 30
Total other current assefs 23.51 0.10




Swara Hygiene Private Limited

CIN: U24246MP2022PTCO61559

Notes forming part of the Financial Statements for the year ended March 31, 2024
(Al amounts are in Indian Rupee 1n millions. unless otherwise stated)

153 Share capital

Authorized March 31, 2024 March 31, 2023
10,000 (March 31, 2023. 10,000) equity shares of Rs. 10 each 0,10 010
Total .10 0.1
Issut\dl subscribed and paid up March 31, 2034 M“h 31,2023
10,080 (March 31. 2023 10.000) equsly shares of Rs. 10 each o 4.10
Total .14 B HY

{a Reconciliation of equity shares outstanding at the heginning and at the end of the reporting year

(i1 Equity Shares

Parheulars March 31,2024 NMarch 31,2025
_ Nuniber of shares  Nwnber of shares
Outstanding at the beginning of the year 810 e
Add: Issued during the year - [UELY
Qutstanding at the end of the year 13,10 0,10

() Rights, prefercnces and restrictions attached to equity shares
The Company has only one class of equity shares having par value of Rs. 10 per share Each shareholder 15 entiiled 10 one vote per share held
Dividend if any declared is payable in Indian Rupees. The dividend proposed by Lhe Board of Directors 1s subject to the approval of the sharehiolders in the enswing Anmuai
Creneral Meeting Tn the event of hgquidation of the company, the holders of equity shares will be entitled to receive remawing assets of the company. afier distribution of all
preferential amounts. The distribution will be in proportion to the pusmbier of equity shares held by the shareholders

(¢) Details of shares heid by holding company

As at March 31, 2024 At March 31,2023 |
Particulars Number of % of | % of holding m the
. umber of shares
shares holding in cliss
Equity shares of INR 10 ezch fully paid — :‘
Swara Baby Products Private Litnited 10,004 L.00% 16,000 100 002
(d) Details of shares held by shareholders move than 5%

. As ut March 31, 2024 Ay at Margh 31, 2023
Sl Number of W ol Number of shares | %6 of holdmg m the
Equity shares of INR 10 each fully paid |
Swara Baby Products Private Limited 10,000 100.00%%, 10,000 lIllJ,(lI)‘ﬂ

() There has been no change in shargholding ol promoters during the pered
16 Other equity - Retained earnings
Particulars March 31, 2024 March 31,2023
Opeting balance 2,04 -
Add: Net profit/(loss) for the year/period 129.81 (2.00)
Closing balance 117.81 1200
Yotal retainedl earnings - 127.81 (2.III:L
Retained earnings:
17 Non-current borrowings
Particulars March 31, 2024 MMarch 31, 2023
(a) Secured, Loan from Bank 538.51 -
{b) Unsecured, Loans from related parties™*® 1,455.31 347.63
Total non current borrowings 1.9_93.82 347,63
Maturity Terms of Nature of As at 31 Mareh 2024
Particulars Securify Interest Rate| ™Non Current Current
Liability Liubility
Term Toan LN06233320004 05-Jul-28 a) Fixed Deposits R% - 1§ 45% 81 90 16 31
Term Loan LN06231860004 05-Jul-28 b) Plant and Machinery | 8% - 11 43% 8149 16 84
Term Loan LN06232200001 05u]ul-28 ¢) Factory Land and 8% - 11 45% 81.59 1624
. . Monthly [nstallment s
Term Loan LNO62328060003 05-Iul-28 n 5 Years Building By - 11454, %184 1629
Term Loan LNO6233170001 05-Jul-28 d) Carporate Guarantee of | 824 - 11.45% 8371 70t
Term Loan LNG6240010002 45-Jul-28 Swara Baby Products Pyt | go,, - [1.45% (v 00 1275
Term Loan LND6240670001 05-Jul-28 et 8% - 1145% 58,84 p1e

##The unsecured loans 1s taken from the holding company and ultimate holding company "Swara Raby Products Private Linuted” and Brambees Solunons Pravate Linmted
(lenders), the lender have approved a loan for the purpase up 1o a maximum lim of Rs 160 million in one or more tranches The loan shall be repayable atter a periad of §
vears from the date of respective agreements However, parties may mutuatly extend tenor of the loan. The Company has agreed to utilised the Toan facility exclusinely tor
its business and aperations. Interest rate minimum /&) 8.25% pa & 8.00% respectively to be pad along with repayment of Princpal or otherwise as mutually agreed between
the parties.

18 Provisions I
Particulars March 31, 2024 AMarch 31, 2023
Non Current Nom Current
Provision for gratwity (refer note 34) 0.88 -
Provision for compensation absences .65 i
Total Provisions 1.54 5




Swara Flygiene Private Limited
CIN: U24246MP2022PTC061559
Notes forming part of the Financial Statements for the year ended March 31, 2024

Particulars March 31, 2024 AMarch 31,2023
Current Current
Provision for gratuily {refer note 34) 012 N
Pravision for compensation absences 0.26 -
Total Provisions .37 Ela
- e— —_—
19 Other non-current liabilities _
Particulars March 31, 2024 March 31, 2023
Gaovernment grants (refer below) 239.68
Total Other non-current liabilities 239.68

Muvement in Government grants

March 31,2024

March 31, 2023

Openiag balance

Add: Grant received during the year/period 239.68 -
1.ess: Grant amortised and transferred to Seatement of profit and loss - -
Total Government grants 23968 -

Government grant received during the year refleets the amount of import duty saved by the Company under "Fxport Promotion Caprtal Gaods Scheme (FPCGY” In cise of
non fallfil ment of terms and condition mentioned wnder EPCG scheme the Company shall be subject for uction wnder Foreign Trade (Devlopment & Repulation) vet, 1992,

20 Short -term borrowings

Particulars

MNarch 31, 2024

March 31, 2023

Secured, from bank, terny loan

Cash credit facility from a hank 133.67 -
Workimg capital demand Loan from a bunk L1000

Current maturity of long term loans from banks i07.26 -
Tatal short-term horrowings 340,92 -

=0 raarm
Cash credit facilitics amounbing to Rs 133.67 million (March 31, 2023. NI1L) are secured under corporate guarantee of Swara Baby Products Private [imited and Current
Assest {Presens and Future of the company) and Plant & Machinery and Factory Land & Building located in [ndusrial Land area in Sectar 5 Prihampur, Indore

Working capital facilitics amounting to Rs 100 mullion (March 31, 2023: N11) are repayable on demaud However, the facilitses ave available for a period of 90 duys This
facility is secured under carporate guarantee of Swara Baby Products Private [imited and Current Assest (Present and Future of the company) and Plant & Machinery and
Factory Land & Building located in Industral Land area in Sectar 5 Pithampaur, Indore

Note 1; Borrowings are subsequently measured at amortised cost and therefore interest acerued on current borrowings are included m the respective amonts
Note 2. Refer note 42 tor details of quartely retumn tor borrowings secured against current assest.

21 Trade payables

Particulars March 31, 2024 March S_l.il-ﬁ N
Total outstanding dues of micro enterpnses and small enterprises 35,85 -
Totad outstanding dugs of creditors ather than micro enterpriscs and small enterprisus 297.34 0.05
Total trade payables 333.19 005
Current 333.1% s
Non-current & =

Trade payable ageing schedule as at March 31, 2024

Particulars Not Due Liess/than 1-3 yrs. ST Tatal
1 Years . 3 vears
MSME - 35,85 - - 35.85
Others 1925 27809 - - 297.34
Disputed ducs- MSME - - - - -
Disputed dues- Others - - - - - __|
Total 10.25 313.94 - - 33319
Trade payuble ageing schedule us at March 31, 2023
Particulars Nat Due e 1=3 yrs. pYL e Tatal I
1 Years 3 years
MSME - - N - -
Others 0.05 - - - (XS]
Disputed dues- MSME - - - - -
Disputed dues- Others - - - - -
Total 9.05 - - - l).l_li
22 Other financial Hahilities .
Particulars Warch 31, 2024__'“HL“1‘ 2023
Capital creditors 218.06 13.24
Accrued employee habiiity 583 B
Intevest acerued 5.99 -
Total other financial liahilities 229,58 13.24_

23 Other current liabilities

Particnlars March 31, 2024 Mavch 31§, 2023

Statutory dues payable 10.06 1.31
Advance from customer 32.04 61,60
Total other current liabilities 42.10 61.31

* Advance from customer includes advance from group companies amounting (o Rs 32 02 million (Mareh 31, 2023: NTL3. Reter Note 35 tor deails.
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Notes forming part of the Financial Statements for the year ended March 31, 2024
(Al amounts ave i Inchan Rupee or milltons,_ntless otherwise stated)

24 Revenue from operations

Paréculars

March 31, 2024

March 31, 2023

Sale of producis* FA5.12 -
Other Operating Revenue

-Serap Sales 9.20 -
Tatal 764.32 -

* Sale of Products consist of:

(net of returns, discounts, ¢1¢.)

Diapers 755,12 -
Others 9.20 -
Sale of products total 764.32

Particulars

March 31, 2024

March 31, 2023

{a) Contract halances
Contract assets
Trade receivables
Cantract liabilities
Advance from customers

174,91

32.04

(b) Reconciliation of revenue as recognized in the Statement of Profit & Loss with the contracted price

Particulars

March 31, 2024

March 31, 2023

Revenue as per conicacted price 764.3% -
Less: Sales return .06 -
Less: Disgount o -
Revenue s per Statement of Profit & Loss T64.32 -

The Company on the basis of remaming perfumance obligation as per the contract entered tor the sale of poods, has reversed the revenue

ameumting to Rs 7.47 million (March 31, 2023 NIL) and same will be recogmsed once the cnteria for

satisfy Refer accounting policy 2 7 for satisfaction of performance obligation and recognition of revenue

meeting the performance obligation

Revenue amounting to Rs 1489 million (March 31, 2023: N1) has been generated during Trial tun period winch has been reversed and

same has been adjusted against Traal run cest

25 Qther income

Particulars

March 38, 2024

Interest income

March 31, 2023

- on tixed deposits designated as amortized cost h59 .
- Security deposits 0,10 -
- On [ncome tax refund* 0.00 -
Forewpn exchange fluctuation expense(net) 4.92 -
Miscellonous income .02 -
Total 5.63 -
* Amount 15 les¢ than Rs. 5,000.-
26 Cost of material consumed
Tarticulars March 31, 2024 Murch 31, 2023
Tnventory at the begimning, of the year = -
Add Purchases* OM).78 -
Less: [nventory at the end of the year 436.52 -
Less lnventory charged to pre-operative expenses {irial run) 30,98
Cost of raw material consumed 523.28 -

* Includes packing material, customs, ¢learing charges. carage wward, ete. meurred in order o

27 Changes in inventories of finished gonds, stockein-trade and work-in-progress

Lring the materials i i1s mtended use

Particulars

March 31, 2024

March 31, 2023

Inveniories at the beginning of the year
-Finished goods

=Work-in-progress

-Stock-in-trade

Less: Inventories at the end of the year

-Fiushed goods (107.22} "
-Work-in-progress - -
-Stock-in-trade - B
Net decreasef (increase) in inventovies of finished goods, stock-in-frade and {107.22) -

work-in-progress
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Notes forming part of ihe Financial Statements for the year ended March 31,2024
(AN amownts are in Inchian Rupee i midhons, unfess otherrise siated)

28 Employee benefits expense

Particulars March 31, 2024 March 31, 2023
Salaries, wages, bonus and other allowances” 25106 -
Conwriburion o provident fund, employee state insurance and other funds 1.80 S
Gratuity cxpenses 1.00

Staff welfare expenses 1.72 -
Total 29.68 -

“net of expenses capitalised during the year {refer note 4(c)}

2% Finance costs

Particulars March 31, 2024 March 31, 2023
Interest on borrowing 68.69 -
[nterest expenses on fease linbilitics 1.83 0.21
Total 69,82 0.21

" net of expenses capitahsed during the year {reter note EISH

30 Depreciation and amortization expense

Particulars March 31, 2024 Narch 31, 2023
Depreciation an property, plant and equi pment 46.67 143
Amortization on intangible assets .0+ -
Amortization on right to use assels 1.07 0.27
Total 478 170

31 Other expenses

Particulars Muarch 31, 2024 arch 31, 2023
Consnmption of stores and spares 33 -
[ alour and manpewer charges w.n -
Power and tisel charges” 17.25 -
Freight and forwatding charges 5.81 -
Repairs and maintenance 007 -
Printing and stationery 0,25 -
Rent pd | -
Bank charges 07 -
Commission and brokerage 013 -
Paymenls te auditors {Reter Note (1) below) 0.23 H.08
Professional fees” .31 -
fnsurance charges’ 0.63 -
Rates. taxes and dutees” 0.80 -
Telephone expenses 0.13 -
Travelling and conveyanee” £.35 -
Maintenance charges 1.69 -
Business promohign expenses 0.56 -
Securiky expenses 2.44 -
Allowance tor expeeted credit losses 117 -
Miscellaneous expenscs’ 1.4 -
Prelimunary expenses - 0.04
Total S0.62 .09
= - e = e — -
net of expenses capitalised during the year {refer nole T4 H
*Note ; Paynient to auditors includes
Particulars March 31, 2024 March 31, 2023
As auditar:
Staturory audit n23 0.05
Total 15.23 (LOS
32 I[ncome Tax
1A) Deferred tax relates to the following:
March 31, 2024 March 31, 2023

Deferred tux assets
Allowance for expected credit losses 20 -
Provisians - cployee benefits 0,583 -
Govermment prants 41,13
Rught-of-use assels .21

41.06 -
Deferred tax liabilities
Property, plant and equipment §7.25 -
Borrowings 0.200 -

5744 -
Deferred tax asset/(liability) (net) (15.38) -
Net Deferred tax asset/(liability) {15.38) -
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Notes forming part of the Financial Statements for the year ended March 31, 2024
(AN amounts aee i Dndhann Rupee 1 milions, undess ofhenise steied)

(B) Recognition of deferred tax usset to the extent of deferred tax liability

Balance sheet

March 31, 2024

March 31, 2023

Deferred tax asset

42.006 N

Deferred tax liabilities {57.440) -
Deferred tax assets/ (liabibties), net (15.38) -

s
{C) Reconciliation of deferred tax assets/ (liabilities) (net}h:

March 31, 2024 March 31, 2023

Opening balance - -
T'ax lability recognized in Statenent of Profit and Loss (15.38) -
Closing balance (15.38) -

(D) Deferved tax assets/ (liabilities) to be recognized in Statement of Profit and Loss

March 31, 2024

March 31, 3023

Tax hablity (5749 [
Tax assel 42.06 .
Daferred tax habiligy to be recopnized (15.38) hi

(E) Tncome tax expense

March 31, 2024

March 31,2023

- Current tax taxes i1 -
- Deferred tax charge ' {imcome) 15,38 -
- Previous year Tax - -
Income tax expense reported in the statement of profit or loss 260,49 5
{F) Reconciliation of tax churge
March 31, 2024 March 31, 2023

Profit before tax 156.29 -
Tncome 1ax expense al tax rate @ 17 16% 26.82 -
Tax effects of:

- tem not deductible for 1ax 0.1 -
- Gffect of unrecognised deferred tax on Josses utihsed during the yeac (L3 -
- Tax pertain to priot years 0.79 -

Income fax cxpense

26,49
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Notes farming part of the Financinl Statements for the year ended March 31, 2024

(AN amounts ere i Didian Rupeo ta prilhons, wnless otherwise statedy

33 Farnings/ Loss per share

Basic earnings per share anouris are calculated by dieiding the profitfloss for the penod atributable to cquity holders by the weighted

average number of equily shares outstanding during the period

Diluted earnings (loss) per shace amounts are caleulated by dviding the profitloss altributable to equity holders (atier

The fotlowing reflects the ncome and share dala used in the basic and dituted EPS o

ons

fusting for nterest
an the converiible preference shares) by the weighted average number of equity shares oulstanding duting the pesiod plus the weighted
average number of equity shares that wou'd be issued on conversion of all the dilutive potential equity shares unto equity shares

Particulars

NMasrch 31,2024 March 31,2023
Profit {loss) atinbutable 1o equity holders 129.81 {200y
Weghted average number of equity shaves for basic and diluted EPS 10,000 10,000
Basic and Diluted garning per ghare {in Rs.! 12.980.87 (19992)
34 Employee benefits
A. Defined Contribution Plans
ear, the Company ha owing ameunts in the Statement ol Profit and Loss
Particulars R _ Mareh 31, 2024 Maieh 31,2

Employers' Contribution to Provident Fund and Employee State Insurance

1.80

B. Defined benefit plans
Gratuity {Unfunded)

The Company operates a pratuity plan wherein every employee 1s entitled 1o the benefit. Gratwty 1§

payabie to all ehpible emyployees of the

Company on retirement, separation, death o1 permanent disablement, in terms of the provisions of the Payment of Gratuity Act, 1972 The

foltpwinyg 1ables summanize the components of net benefit expense recoghizel

recegnized in the balance sheet for the giatwity plan.

d 1n the statement of profit and loss and the status and amounts

Particulars March 3§, 2924 Margh 31, 2023
Gratuity payable 10 emplovees 1.40 -
i) Actuarial assumptions
Thscount rate {pet antum) T15% -
Rate of increase m Salary 10.00%, .
Normal retirement age 58 Years -
Attritron rate 20.00% -
il) _Changes in the present value of defined henefit obligation
Particulars March 31, 2024 Mareh 31, 2023
Present value of obligation at the heginning of the year/period -
Past service cost D.58 -
Current service cost 0,42 -
Present value of obligalion at the end of the xear/geriod 1.00
iif) _Expense recognized in the Statement of Profit and Loss
Pavticulars vch 31,2024 March 31, 2023
Currenl service cost 0.4z .
Past service cost 0.58 -
Total expenses recognized in the Statement Profit and Loss 1,00 -
iv) Assets and liabilitics recognized in the Balance Sheet:
Particulars March 31, 2024 Muarch 31, 2023
Present value of unfunded obligation asat theend of the year/ perioid 1. -
Plan assets 2 N
Unfunded net (asset) Aiability recoenited in Balance Sheet* Bl -
*Inciuded n provision for employee benefits
Amounts to be vecognised in Balance Sheet
Geratuity Mirch 31, 2024 Maich 31,2073
Non=gurrent 0.12 -
Current 088 -
1.00 =
Expected contribution to the fund in the next year
v) A quantitative sensitivity analysis for significant assamnption ss a1 March 31, 2024 and March 31, 2023 is as shown below:
Tmpact on defined benefit obligation “avch 31, 2024 March 31,2023
Discount rate
1% increase 0.95 -
1% decrease 1.05 -
Rate of increase in salary
1% Increase 105 -
1% decrease 0.95 -
vi). Maturity profile of defined benefit obligation
Year
Apr 2023 - Mar 2024 012 &
Apr 2024- Mar 2027 162 -
Apr 2028- Mar 2034 0.50 -

Apr 2034 onwards
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35 Related Party Disclosures:
[ Names of related parties and description of relationship as identified and certified by the Company:

Parent Company
Swara Baby Products Private Limited

Ultimate Parent Company
Brainbees Solutions Limited

Enterprises over which KMP/Divector and relatives of KMP/Director Nature of relationship

KA Enterpiises Entities aver wlugh a duector has sigmificant influence
Anadya Baby Products LLP Entities over winch g director has significant inlluence
Solis Hygtene Pvt Ltd Entities over which a ditector has signtficant influence
Key Management Personnel (KMP)Y

Name Nature of relationship

Alok Birla Director

Gautam Sharma Director

1T Summary of the transactions with related parties are as follows ;

Pavent Company

Particulars March 31, 2024 March 31, 2023
1ssuance of cauity shares - a1
Borrowings recerved B42.35 474 89
Borrowings repard 29748 12725
Interest on borrowings 45,25 1154
Sale of Products 57240 -
Purchase of property, plant and equipments 8.69 -
Purchase nf goods 208.37 17929

Ultimaic Parent Company

Particulars

March 31,2024

March 3! 2023

Borrowimgs received
Tnterest on borrowings
Advance tecerved
Advance repard
Tnterest un borrowings

Sn0.0u
24.54
60.00
24.54

Enfity under common control

Particulars

March 31, 2024

Murch 30, 2023

Purchase of property, plantand equipment 2.09 {} 59

111 Disclosure in respect of all related party transuctions:
Issuance of equity shares

Particulars March 31, 2024 Margh 31,2023
Swata Baby Producis Pve Ltd. - 010

Purchase of goods and property; plant and equipment

Particulars March 31, 2024 March 31, 2023
Swara Baby Products Pvt. Lid 8.69 179 29
Anadya Baby Products LLP 2.00
KA Enterprises .04 0 &0
Salis Hygiene Pyt Ltd 0,05 002

Borrowings received

Particulars NMarch 31, 2024 March 11 2023
Swara Baby Products Pvi. Lid Rd2.35 474 80
Brainbees Solutons Limited 500.00 -

Borrowings repaid

Particulars March 31, 2024 March 31, 2023
Swara Baby Products Pvt Lid 297.48 12725

Interest Expense®

Particulars Mavch 31, 2024 March 31, 2023
Bramhees Solutions Limited 24.54 -
Swara Baby Products Pvt. Ltd 4525 1159

*|ncludes interest expenses capitalised
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Amonnt duc to/from related pariy as on:

Parent Company

Botrowings 933,22 34763
Payable for capital Goods - 184
Equity Investment 0.10 016
Trade Pavable 61.64 -
Capntal creditors 6,26 -
Advance from Customer 32.03 -
Tutal 1.033.25 349 58
Lltimate Parent Compuny

Bonowings S00.04 -
Interest Payable 24.54 -
Advance from Customer - i) DU
Total 524.54 6100

Entity urder Commaen Control
Solis Hygiene Private Limited

Pavable for capital Goods 0.05 009
Tatal o3 a0e

Key Management Persornel (KMP)

Compensation of key management personnel
Alok Birla - -
Gautam Sharma - 8

Segment reporting

The Campany's operauans predominantly relaie 1o manufaciuring and sale of dupers The Cliel Operatmy Deciston Maker (CODM)
reviews the operations of the Company as one operating segment Considenng the nature of Company’s business and operations, there are
no separate reportable segments (busimess and/or geographieal) m aceordance with the requirements of Tnd AS 108 noufied under Section
133 of Compames Act, 2013 and hence, there are no addiiional disclosures ta be provided other than those already provided i the financid
staternents

{apital management

For the putpose of the Company’s capital management, capital mctudes 1ssued equity capital, convertible preference shares, share prenuum
and all other equity teserves atirbutable to the equity helders The primary objective of the Company's capital manageiment 1s o maxnmze
the sharehalder valuc and to ensure the Company's ability to cantmue as a gomy concern

The Company has net distributed any divrdend (o us shareholders The Company momters geatring rato 1 tolal debl in proportion to 13
overall financing structure, 1 equsty and debt Total deht comprises of non-current borrowing whicl: represents lability compaonent of
Convertible Preference Shares and current borrowing fiom ullumate helding company of the Company The Company manages the capital
structure and makes adjusiments ta 1t n the light of changes w ecanomic canditions and the risk characiensiics of the underlying assets

Particulars March 31,2024 March 31 2021
Net Debt (A} 1,993.82 34703
Equity (B) 127.91 (2 00)

Gearmg rano (" {A/B) 1538.73% (17388 7)%0
==




Swara Hygiene Private Limited
CIN: U24246MP2022PTC061559

Notes forming part of the Financinl Statemenis for the year ended March 31,2024
(Al amounts are in dndian Rupee it mellions, anless othomise stated)

38 Fair value measurements
A Financial instruments by category

Fair vaiue of cash and short-term deposits, trade and other short term receivables, trade pavables and other curtent fi

of these 1nstruments.

The carrying value and fair value of financial insiruments hy categories as on Mavch 31, 2024

naneial Tiablilies approsimates thet carry ng amaunts Lagely doe o short term matnnies

The enrrving value and fair value of financinl instruments by categuries as on March 31, 2023

Particulars Note Amortised Financial assets/ liahilities at Financial assets/ linbilities at Total tnrl‘ying—‘ Total fair W
Cost fair value through profit or loss fair value through QCI value valne
Desigrated npon | Mandatory | Fquity instraments designated Mandatery
initial recognition upon initial recognition
Financial assets:
Secunty Deposs d 733 - - - 733 -
Trade receivables 1 17375 173 73
Cash and cash equivalents 12 002 - - - Uiz -
[.oans 13 0lc - - - 010 -
18120 - - - 181,20 -
Financial liabilities:
Borrowings 16 233474 - - - 2337 -
Lease habulity 17 310 - - - %30 -
Trade payables 19 33319 - - - 3334 -
Other financial Liabilities 12 22938 - - - 225 58 -
2,905.82 - - - 290582] - |

Particulars Note Amortised Financial assets/ linbilities at Financial assets/ li E Total carrving Total Laiv
Cost fair value through prafit or loss fait value through OC1 value value
Designated upon | Mandatory | Equily imsirnments designated Mandatory
jmitial recognition upon initial recognition
Financial assets:
Secunty Deposiis 7 022 - - - 122 -
Cash and cash equivalents 10 017 - - - 07 -]
3% - - - 0.39 -
Financizl liabilities: _1
Lease liability 17 830 - - - 830 -
Borrowings 16 347463 - - - - "
Trade payables % 0as - - - yos -
Other financial habilitres 19 1324 - - - 1324 -
36923 | - - - 11.59 <l

B Fair value hierarchy:

Level I - Quated prices {unadjusted) 1n active markets for identical assets or labiliies

Level 2 - Inputs ather than quoted prices inciuded within Level | that are observable for the asset or hability, enther directly (1 ¢ as

Level 3 - [nputs for the assets or labihnes that ate not based on observable market data (unobservable inputs)

The Company does not have assels and habilitzes which are measured at fair vaiue on

a recurring basis as of March 31, 2024 and March 31, 2022

prices) or indirectly (s ¢ denved from prices)




Swara Hygiene Private Limited

CIN: U24246MP2022PTC061559

Notes forming part of the Financial Statements for the year ended Muvrch 31, 2024
(AN amounts are in Indian Rupee i mntiions,_ualesy atherwise steied)

3% Financial instriments - Risk management

Financial risk management framework

A financiat risk management framework 15 in place w the form of a treasury policy approved by board of directors of Pareat company which has been
adopted by the Company. [n accordance with its treasury palicy, the Company actively monitors and manages financial nisk with the objectives off
reducing fluctuations in reported earnings and cash flows from these nsks and providing economic prolection against cosl inereases. These ohjectives
are achieved throupgh (a) an assessment of the 1mpact of markel risks against defined nisk limuts, which take into aceount the risk appette of the
Company and (b) the use of a variety ol derivative and non-derivative financial instruments. This policy also guides the manner of imvesuny the
surplus funds of the Company, Also, the Company hhas a Trade Finanec Credit policy which guides on managing the customer credit himts

Financial risk factoers:

The nature of the Company's business exposes 1t to a range of tinancial nsks These nsks include

(i) marke risks, which include potential unfavorable changes in foreign exchange rates. mterest rates. commodity prices and other market prices,
(i) credit nsk and

(1ii) liguidity and refinancing sk

(i) Market risk factors:

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity prices will affeet the Company’s meome
ar the value of its heldings of financial instruments. The cbjective of market risk management 1s to manape and control market nisk exposures within
acceptable parameters, white optimising the retura.

(a) Currency visk:

Currency visk is the risk that the future cash flows of u financial statement will fluctuate because of changes in foreign exchange rates The Company
is exposed to the effects of tlicuation in the prevailing foreign currency exchange rutes on its finaucial position and cash flows Exposure anses
primarily due to exchange rate {luctuations between the functional currency and other currencies from the company's operating, investing and
financing activities.

F.xposure to foreign currency risk

The summary of quantitative data about the Company's £Xposurc to currency risk, as expressed in Indian Rupees, as at March 31,2024 and March
31,2023 are as below:

Foreign currency risk exposure
The Company exposure to foreign currency risk at the end of the vear'period is as follows

- S~ As at As at .l

Partionlars Currency March 31, 2024 | March 31, 2023

Financial Liabilities i 1
Trade Payables USsb 0.45 37.70 - -

| Capital creditors usn 0.18 14.82 |
Total Financial Liabilities  G.s3 52.51 B | I U

Interest rate risk:
The Company’s borrowings carry a fixed rate of interest and are measured al amortised cost. They ure, thercfure, not subject to interest rate risk as
defined in IND AS 107, since neither the carrving amount nor the future cash tlows will (Tuctuate due to change in market intercst rates

(i) Credit risk:

Credit risk arises from the possibility that counterparties involved m transactions with the Company may default on their obligation. resultng n
financial Tosses to the Company Credit risk relates both to financial assets as well as to operational assets managed by the Company’s busimesses
(such as trade receivables, security deposits)

The Company has policies and aperating guidelines in place to ensure that financial instrument transactions and bank deposit tansactions are anby
entered into with high credit quality banks and finaneial institutions.

The credit risk to operational assets is managed through the use of credit limits based on credit worthiness and business capabilities of the custoners
The credit risk is also parially mitigated through commercsal activities, which include cash sales incentives and obtainmyg cther secunty from
custorners where appropriate

On account of adoption of Ind AS 109 Finaucial Instruments, the Company uses expected credit foss model to assess the wmpanment loss of tade
receivables.

Expected credit loss assessment for trade receivables and security deposits as of March 31, 2024

The management has established a credit policy under which each new customer (s analysed individually for credivworthiness before the Company's
standard payment and delivery terms and conditions are offered

The trade receivables are subject to low credit risk since the counterparty has strong capacity to meet the obligations and where the nsk of default s
negligible or nil based on the Company's past experience

Particulars As ut March 31,2024 As at Mavch 31, 2023
Upto More than Upto More than
6 months » months 6 months 6 manths
Giross carrying amount (A) 174.91 - - -
Allowance for credit losses (B) (117 - - -

Net Carrying Amount {A-B) 173,75 - - -




Swara Hygiene Private Limited
CIN: U'24246MP2022PTCO61559

Notes forming part of the Financial Statements for the year ended March 31, 2024
(Al amounts are in Tndum Rupee inwitlions, wnless ofherwise stated)

(iii) Liquidity risk:

The Company's principal sources of liquidity are cash and cash equivalents, other financi
The Company belicves that cuerent working capttal is sufficient to meet s carrent
of Rs. 283.19 millions as on March 31, 2024

Accordingly, no liguidity risk is perceived. As on March 31, 2024 and March 31, 2023 the C

al nssets and cash tlow that is generated from operations

ebligatory requirement Further, the Company has unntibised st

ompany had a workimy capital as follows

Particular Ma;:;gfl, March 31, 2023
Cuwirent assets 74472 027
|Current liabilities 040616 74.61
'Working capital (201.44) (74.33)
The table below provides details regardmg the contractual maturities of significant financial liabilities as at March 31,2024 and March 31,2023
As at March 31, 2024
‘ Carrying Contractual cash flows ' i
hel amount Less than 1 year 1- 3 years More than 3 LY I
years !
Trade payables 33319 33319 ! - - 333 19
Lease liabilities 830 0.00 0.00 830 830
Borrowing 233474 340.92 - 1.993.82 2334 74
Other financial liabilities 22958 272558 - - 22958
As at March 31,2023
o 1 Contractua] cash flows |
Particulars - More than 3 Tutal
amount Less than 1 year 1- 3 years
YeRrs |
Trade payables 005 0.05 = B 005 |
Lease liabilities 830 000 000 R0 830 |
Borrowing 14763 - - 347,63 3703 |
Other financial liabilities 13.24 13.24 - | - 1324 |

40 Dues to micro and small enterprises

The Company fas certain dues to suppliers registered under Micro, Small

disclosures pursuant ta the said MSMED Act are as foilows:

and Medium Enterprises Development Act, 2006 (*MSMLETY Act’y. The

41

Particulars March 31,
Alarch 31, 2024 2023

a) Principal amount payable to suppliers as at period end 3585 - -

b Interest due thereon as at period end l__ NI - ]

¢) Interest amount for delayed payments 1o suppliers pursuant Lo provisions ot MSMED | NI i —__

Act actually paid during the period, srrespective of the period to which interest relates !

E)_.immlnt of delayed payments actually made to suppliers during the period 10,03 - ]

) Amount of interest duc and payable for the perod of delay in making payment B

{which has been paid but beyond the appomted day during the period) bat without 004 - N

adding interest specitied under the MSMED Act |

) Interest accrued and remaining unpaid at the end of the period** 1 0.04 - .=

2 The amount of further interest remaining due and payable even in the suceceding, ! i

years, umtil such date when the interest dues as abave are actually pad to the small

enterprise for the purpose of disallowance as a deductible expenditure under the b0 " )

MSMED Act, 2006 | H ]

*+ Above interest amounts have not been provided in the books.

Nete: The Company has compiled this snformation based on intimations recesved from the supphiers of their stats as Micro o Small Enlerprises and
or its registration with the appropriate authority under the Micro, Small and Medmum Enterprises Development Act, 2006

Contingent liabilities and commitments
i. Commitments and contingent liahilities

a. Liability of customs duty towards export abligation undertaken by the Company under "Export Promotion Capital Govds Scheme (EPCG)”
amounting to Rs 239,68 millions The Company had imported the Capital Goods under FPCG and saved the custom duty As per EPCG terms and
conditions, Company nieed to export Rs. [,438 07 millions i.e 6 times of duty saved an import of Capital goods on FOB basis within a period of 6
years i.e, Financial Year 2029-2030. Also, Company needs to submit installation certificate for Machmes and spare parts within the period of 6
months and 3 vears respectively If Company does not export the goods in prescribed tunes ar fails to submit the installation certificate or any othet
condition then then the Company may have to pay interest and penalty thereon.

b The estimated amount of contrazts remaining to be executed on capital account and not provided for

Particulars March 31, 2024 | March 31, 2023
Property, plant and equipment (net of advances) 473 BO3.55
Total 473 203 53]




Swara Hygiene Private Limited

CEN: U24246MP2022PTCO61559

Notes forming part of the Financial Statements for the year ended March 31, 2024
(Al amaointy in Rupees mitlions_wnless nthernise stuted)

42 (a) Borrowings secured against assets of the Company:

The cartying amounts of assets pledged as security for current and non-current borrowings are:

Particulurs Asat Asat
March 31,2024 March 31,2023

Current
Financial Assets
Trade receivables 173715 -
(ash and cash equivaients 002
Loans a0
Non Financial Assets
Inventories 347 3%
{Other current assets 23851
Total current assets pledged as security T44.72 -
Non-current
Non Financial Assets

Butldings 4 a1 A -

Plant & Machmeries q 1,258 89 ]
Total non curreat assets pledged as security 2.250.18 -

Total assets pledged as security 2,994.90 =

(b} The details of quarterly returns or statements of current assets filed by the Company with hank or financial instituition which are notin agreement
with books of accounts ure as follows:

it
Particulars of Amount as per ref\mr:’c:ldni::lm Amaunt of
Quarter Name of bank Securities books of po '_“" Reason for material diserepancies
p monthly return/ difference
provided accounts
statemnent
Mar-24 HDFC Bank Tnventories 543 74 339 9% 3 7t Gouds seld but material s transit
I K r. "eoy I " e 1 il
Mar-24 HDFC Bank  Trade recewables 17491 18251 (5 77y Deduction fram recervalbles on aceount o
goods n ransit
Dee-23 HDFEC Bank Tnventores 15901 141 97 17 04 Goods n transit
Dec-23 HDEC Bank Trade recewables 548 545 003 Deduction from recervables on account of

goods m transit
Nov-23 HDFC Bank Trade recevables 78 21 7822 {001




Swara Hygicne Private Limited

CIN: 1124246 MP2022PTC 061559
Notes forming part of the Financial Statements for the year ended March 31,2024
(Al amounis in Rupees milfions, unless othenvise stated)

43 Financial performance ratios

# Ratios Numerator Denominator March 31, 2024 | March 31, 2023 | % change
| |Current ratio | Current assets Current liabilities 0.79 0.00 [ 2163
2 [Debt equity rati{ Total debt = Tota) Equity = [ssued share capital + Other 18.25 -183 .41 -110%)
[Long term borrowings including current  jequty
maturities + current borrowings]
3 [Debt Service Cd Earnings available for debt service = Profit | Debt service = Finance costs for the vear + 1.35 -0.41 -478%
before tax+ finance costs + depreciation interest capitalised + scheduled principal
and amortisation expense repayments of long term borrowings+Lease
payments
4 [Return on equityNet profits after taxes Average total equity 2.06 211 2%
5 |Inventory Turno/Revenue from operations Average inventory 2.79 ] Not applicable 100"%)
6 |Trade receivabl{ Revenue from sale of products and services |Average Accounts Receivable $.80| Notapplicable 100%
7 |Trade payables {Net purchases of goods = Purchase of raw |Average Trade Payables 6.25 341 83%
materials + other expenses
8 [Net capital turn{Revenue from sale of produets and services |Working capital = Current assets - Current -3.79 | Notapplicable 100%
liabilities
9 [Net profit ratio |Net profit after tax Revenuge from operations 0.17 | Notapplicable 100%
10|Return on capitdEarnings before interest and taxes Capital Fmployed = Average total equity + 0.16 0.1 -1635%
{including other income}) Average Total Debt
11 Return on invesdInterest income on fixed deposits, bonds +  [Current investiment + Non current 0.04

dividend income + profit on sale of
investments + fair valuation gain of
investments carried at FVTPL -+ fair
valuation gain of investment carried at
FVTOCI

investments + other bank balances

Explanations for change in ratio by more than 25%:

{a) The Company has commenced its production opetation durin
horrowings were not applicable for the year ended March 31,

operations are only for the period from October 15, 2023 1o March 31, 2024,

{b) The Company was incorporated on June 27, 2022. Thus, the previous period accounts reflect tra

27,2022 1o March 31, 2023,

g the current year, thus revenue from operations, purchases. trade receivables. trade pryables.
2023. Further. the commercial operations has comtiienced from October 15, 2023, thus the

nsactions for 09 months and (4 days covering period trom June
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Notes forming part of the Financial Seatements for the year ended March 31, 2024
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amounts in Rupees mulltons, unless otherwise stuted)
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46

Government grant

Production Linked Inecentive Scheme (PLT)

The Company has applied for grant under Producticn Linked Incentive Scheme under Ministry of Textiles (Govi of Indiat and the project has
been approved under the scheme. In accordance with the established crreria for the pertormance-linked incentive, the conditions are:

a. Capital expenditure of INR 1,000 million.
b. Turnover of INR 2,000 million in the first year of operations.

Given these benchmarks. it is noted that no grant has been recognized for the current fiscal periad. The meentive 15 scheduled to be applicable
starting from the fiscal year 2024-25, which marks the commencement of the first complete year of aperational activities

§ Other stututory information

(i} The Company do not have any Benami property, where any proceeding has been nitiated or pending against the Company for holding any
Benarm property

{in) As on March 31, 2024, the Company has secured an additional facility amounting to Rs 250.00 millions Conseguently, the total credit
fagility available to the Company now stands at Rs. 1,350 millions. However, the Company has created a charge for only Rs. 1.130.00 millions,
Since, the facility has been sanction on March 31, 2024, the Company is taking all necessary steps to complete the registration process within
the permissible time frame.

(1ii) The Company has not entered into Scheme of Demerger and Scheme of Arrangement approved by the competent authority interms ol
section 232 to 237 of the Campanies Act, 2013, during the year ended March 31, 2024

(iv} The Company has not traded or invested in Crypto currency ar Virtual Currency during the financial year
{v) The Company has not advance or loaned or invested funds 1o any other person or entity, including foreign entities (Intermetiaries) with the
understanding that the Tntermedsary shall
{a) directly or indirectly Jend or invest in cther persons or entitics identified n any manner whatsoever by or on behalt of the Company
{Ulumate Beneficiaries); or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fand from any person or entity, meluding foreign entities (Funding Party) with the undersianding,
(whether recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalt of the Funding Party
(Ultimate Beneficiaries); or

(b} provide any guarantee, security of the like on behalf of the Ulomate Beneficiaries
(vii) The Company has not surrendered or disclosed any transaction as income duriny the year in tax assessments under Income Tax Act, 1961
Accordingly the Company does not have any undisclosed income.

(viii)The Company has not been declared as wilful defaulter by any bank or financial mnstitution or other lender (as defined under the Companies
Act. 20133 or consortium thereof, in inaccordance with the guidelines on wilful defaulters issued by the Reserve Bank of Tndia

(ix) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companics
(Restriction on number of Layers) Rules, 2017,

{x) The Company has used the botrowings from hanks and financial institutions for the specitic purpose for which 1t has been taken at the
Balance sheet date

(xi) The Company does not have any relationship with Struck off Compantes under section 248 of the Companies Act, 2013 or Section 560 of
Companies Act, 1956.

Previous period'year figures have begn regrouped-reclasiftied, where necessary, 1 to contirm with this period's classificaton.

For Bansal & CO LLP For and on behalf of the Board of Directors
Chartered Accountants Swara Hygiene Private Limited
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