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INDEPENDENT AUDITOR’S REPORT
To the Members of Swara Hygiene Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Swara Hygiene Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2026. the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the period then ended. and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Ind AS financial statements™ or “the financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act. 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31. 2026. the profit and other comprehensive
loss. changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the Ind AS financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation and presentation of its report
(herein after called as Board Report) which comprises various information required under section
134(3) of the Companies Act, 2013 but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the Board Report and we do not express
any form of assurance conclusion thereon.

[n connection with our audit of the Ind AS Financial Statements. our responsibility is to read the Board
Report identified above and, in doing so. consider whether the Board Report is materially inconsistent
with the Ind AS Financial Statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
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The Directors™ Report is not made available to us at the date of this auditor’s report. We have nothing
to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section [34(5) of the
Companies Act, 2013 (“the Act”™) with respect to the preparation of these Ind AS Financial Statements
that give a true and fair view of the financial position. financial performance. including other
comprehensive income. changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls. that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

[n preparing the Ind AS Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern. disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement. whether due to fraud or error. and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion. forgery. intentional omissions.
misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
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we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.,

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate. to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation. structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication. No
matters were identified in the current period which were significant and required disclosure as the key
audit matters.

Report on Other Legal and Regulatory Requirements
I. As required by Section 143(3) of the Act. based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b) Except for the matters stated in paragraph 1(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended). in our opinion. proper books of
account as required by law have been kept by the Company so far as it appears from our
examination of those books. Further. the back-up of the books of accounts and other books and
papers of the Company maintained in electronic mode has been maintained on servers
physically located in India. on a daily basis.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act. read with Companies (Indian Accounting
Standards) Rules. 2015. as amended;

¢) On the basis of the written representations received from the directors as on March 31.2026
taken on record by the Board of Directors. none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act. as amended:

[n our opinion and to the best of our information and according to the explanations given to us,
no remuneration has been paid by the Company to its directors during the year under
consideration.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
I'T of the Companies (Audit and Auditors) Rules, 2014. as amended in our opinion and to the
best of our information and according to the explanations given to us:

i The Company does not have any pending litigations as on March 31. 2026. the
impact of which is required to be disclosed in its Ind AS financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company:

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
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entity. including foreign entity (“Intermediaries™). with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall. whether.
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented. that. to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”). with the understanding. whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries:

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under clause g(iv)(a) and g(iv)(b)
above contain any material misstatement.

V. The Company has neither declared not paid any dividend during the year.

vi. As stated in Note 51 to the financial statements and based on our examination
which included test checks. the Company. in respect of financial year commencing
on I April 2025, has used an accounting software is operated by a third-party
software service provider for maintaining its books of account which has a feature
of recording audit trail facility and the same has been operated thro ughout the year
for all relevant transactions recorded in the software at the application level. In the
absence of any information on existence of audit trail (edit logs) for any direct
changes made at the database level in the ‘Independent Service Auditor’s
Assurance Report on the Description of Controls, their Design and Operating
Effectiveness’ (“Type 2 report” issued in accordance with SAE 3402, Assurance
Reports on Controls at a Service Organization), we are unable to comment on
whether audit trail feature with respect to the database of the said sofiware was
enabled and operated throughout the year for all relevant transactions or whether
there were any instances of audit trail feature being tampered with at the database
level. The audit trail has been preserved at the application level by the Company
as per the statutory requirements for record retention. Further, due to absence of
the information in the Type 2 report, we are unable to comment on preservation
of audit trail at the database level.
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2. As required by the Companies (Auditor's Report) Order. 2020 (the “Order. 20207) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. we give in the
“Annexure B”, a statement on the matters specified in the paragraph 3 and 4 of the Order, 2020,

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 001 113N/N500079

<

\ .

Kapil Mittal
Partner e
Membership No. 50222F
UDIN: 26502221JSKPHX3739

Place: New Delhi
Date: May 25, 2026
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Annexure A to Independent Auditors’ Report on Financial Statement of Swara Hygiene Private
Limited

Referred to in paragraph 1(f) of “Report on Other Legal and Regulatory Requirements” of our
report of even date.

Report on the Internal Financial Control over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting with reference to the Ind AS
Financial Statements of Swara Hygiene Private Limited (“the Company™) as of March 31. 2026 in
conjunction with our audit of the Ind AS Financial Statements of the Company for the year ended on
that date.

[n our opinion, to the best of our information and according to the explanation given to us, the Company
has. in all material respects. an adequate internal financial controls over financial reporting with
reference to these financial statements and such internal financial controls over financial reporting with
respect to these financial statements were operating effectively as at March 31. 2026. based on the
internal control with reference to these financial statement criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies. the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act. 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
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Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting. assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Ind AS financial statements, whether due to fraud or error.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Ind AS
Financial Statements.

A company’s internal financial control over financial reporting with reference to Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures
that:

(1) Pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the Company:

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind AS Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use. or disposition of the company’s assets that could have a material effect on the Ind AS Financial
Statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to
Ind AS Financial Statements.

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override
of controls. material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial statements to
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future periods are subject to the risk that the internal financial control over financial reporting with
reference to these financial statements may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 0011 13NN500079

400

Kapil Mittal

Partner A
Membership No. 50222
UDIN: 26502221JSKPHX3739

Place: New Delhi
Date: May 25, 2026
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Swara Hygiene Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit. we state that:

i. (@ (A) The Company has maintained proper records showing full particulars. including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangibles
assets.

(b) The Company has a program of verification to cover all the items of property, plant and
equipment in a phased manner which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program. certain property, plant
and equipment were physically verified by the management during the year. According to
the information and explanations given to us, no material discrepancies were noticed on such
verification.

(¢) The title deeds of all the immovable properties (including the properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee) are held in
the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year ended March 31, 2026.

(¢) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act. 1988 and rules
made thereunder.

il. (a) According to the information and explanations given to us. the inventory, except goods-in-
transit, has been physically verified by the management during the year. For goods-in-transit
subsequent evidence of receipts has been linked with inventory records. In our opinion, the
frequency of such verification is reasonable, and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks and the book records.

(b) As disclosed in the note 22 to the Ind AS financial statements. the Company has been
sanctioned working capital limits in excess of Rs five crore in aggregate from banks or
financial institution during any point of time of the year on the basis of security of current
assets and corporate guarantee provided by Swara Baby Products Private Limited (the
“Parent Company™) . The quarterly returns / statements filed by the Company with such
banks and financial institution are in agreement with the books of accounts of the Company.

iii. During the year the Company has not provided loans, advances in the nature of loans. stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any
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other parties except advance to employees of Rs. 0.63 millions. The advance given to
employees is under normal course of business and are not prejudicial to the company’s
interest. The employee advances are adjusted against employees respective salaries.

v, There are no loans. investments, guarantees. and security in respect of which provisions of
sections 185 and 186 of the Companies Act. 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

V. The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly. the requirement to
report on clause 3(v) of the Order is not applicable to the Company.

vi. The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act. in respect of Company’s product/ services/ business activities.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the
Company.

vii, (a) Undisputed statutory dues including goods and services tax. provident fund, employees’
state insurance, income-tax. duty of custom. cess and other statutory dues have generally
been regularly deposited with the appropriate authorities though there has been a slight
delay in a few cases. According to the information and explanations given to us. no
undisputed amounts payable in respect of provident fund, employees’ state insurance.
income-tax. Goods and service tax, duty of custom. cess and other statutory dues were
outstanding. at the year end. for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no dues of income
tax, provident fund. employees’ state insurance, income-tax, goods and services tax,
service tax, duty of custom. cess and other statutory dues which have not been deposited
on account of any dispute.

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act. 1961 as income during
the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

ix. (a) The Company has not defaulted in repayment of loans or borrowings or payment of
interest thereon to the lender thereon,

(b) The Company has not been declared willful defaulter by any bank or financial institution
or any government authority.

(c) Term Loan were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the Ind AS financial statements of the Company, no funds
raised on short term basis have been used for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly. the
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requirement to report on clause 3(ix)(e) and () of the Order is not applicable to the
Company.

X. (a) The Company has not raised any money during the year by way of initial public offer
further public offer (including debt instruments) hence. the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of
shares/fully or partially or optionally convertible debentures during the year and hence.
the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

Xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year,

(b) Noreport under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government. during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the vear.

Xil. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable,

xiii. Transactions with the related parties are in compliance with sections 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the Ind AS
financial statements, as required by the applicable accounting standards. The provisions of
section 177 are not applicable to the Company and accordingly the requirements to report
under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not
applicable to the Company.

xiv.  (a) The Company has an internal audit system commensurate with the size and nature of
its business.

(b) The internal audit report of the Company issued till the date of audit report, for the
period under audit have been considered by us.

XV. In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of section
192 of the Companies Act. 2013 are not applicable to the Company.

xvi.  (a) Inouropinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act. 1934. Hence, reporting under clause 3(xvi)(a). (b) and (c) of
the Order is not applicable.

(b) In our opinion, there is no core investment Company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly

reporting under clause 3(xvi)(d) of the Order is not applicable. 5
BRANCHES N
Mumbai : 7&8 GF. Wing-A. Raghavji Building. 15/17. Raghavji Road. Gowalia Tank. Mumbai-400026. Mob.: +91 99996630
Bhopal : 114. Shree Tower, 2™ Floor. Zone-11. Bhopal (MP) Ph. 0735-4076725. 2769224. 2769225, Mob.: +91 9425393729,

Chhatisgarh: 6/140 Next to Indra Setu Bridge. Tilaknagar, Chatapara. Bilaspur, Chhatisgarh. (Ch) — 493001
Delhi : = D-Block.3rd Floor. Plot No 8. Balaji Estate. Guru Ravidas Marg. Kalkaji. New Delhi - 110019 Mob.: +91 9818555055




HEAD OFFICE: BANSAL & COLLP
A-6. Maharani Bagh CHARTERED ACCOUNTANTS
New Delhi- 1100635

Ph.: 011-41626471. 41626470

Fax: 01 1-41328425

E-mail: kapil@bansalco.com

XVii. The Company has not incurred cash losses in the current financial year accordingly
reporting under clause 3(xvii) of the Order is not applicable.

Xviii, There has been no resignation of the statutory auditors during the year and accordingly the
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

Xix, On the basis of the financial ratios disclosed in the Ind AS financial statements. ageing and
expected dates of realization of financial assets and payment of financial liabilities. other
information accompanying the Ind AS financial statements. our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting
the assumptions. nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

XX. In respect of other than ongoing projects, there are no unspent amounts that are required to
be transferred to a fund specified in Schedule VII of the Companies Act (the Act), in
compliance with second proviso to sub section 5 of section 135 of the Act. This matter has
been disclosed in note 39 of the Ind As financial statements.

XX, The reporting under clause xxi of the Order is not applicable at the standalone level of
reporting

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 00111 500079

Kapil Mittal
Partner -
Membership No. 502221
UDIN: 2650222 1JSKPHX3739

Place: New Delhi
Date: May 25. 2026
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Swara Hygiene Private Limited
CTN: U24246MP2022PTCO601559
Balance Sheet as at March 31,2026

A amounts w3 millons except manher of shares and per share data, unless atherwise stated)

rticulars : Ag at As at
" ki March 31,2026 March 31, 2025
ASSETS
Non-current assets
Property. plant and equipment 4 2.085.50 124239
Right-of-use assets 6 101.73 102 80
Other mtangible assets 5 386 0.41
Financial assets
Other financial assels 7 24396 823
Income tax assets (net) 8 # 1849
Other non-current assets 9 B 487
Total non-current assets 2,435.05 2,377.19
Current assets
Inventories 10 40525 476 46
Financial assets
(a) Trade recervables 11 843 63 637 89
(b} Cash and cash equivalents 12 0.03 0.00
I¢) Loans 13 063 0.21
(d) Other financial assets 301,50 182
Ohther current assets 15 199,32 96.35
Total current assets 1,750.38 1,213.73
TOTAL ASSETS 4,185.43 3.590.93
EQUITY AND LIABILITIES
Equity
Equity share capital 16 010 0.10
Other equity I¥! 749 80 231.52
Total equity 749.90 231.62
Liabilities
Non-current liabilities
Financial habihties
(a) Borrowings 18 1.348.87 1.829.92
(b Lease habihties [3 §30 830
() Other financial habilities 19 - 36.73
Provisions 20 298 1.81
Deferred tax liabilities (net) 33 70.22 31.86
Other non-current labilites 21 T43 14 239.68
Total non-current liabilities 2,173.51 2.148.30
Current liabilities
Financial labihties
(a) Borrowings 22 732.05 658 49
(b} Lease liabilities 6 000 0.00
(c) Trade pavables 23
total outstanding dues of micro enterprises and small enterprises 3243 2402
total outstanding dues of creditors other than micro enterpnises and small enterprises 360.24 190 52
(d) Other fimancial liabilities 2 17.00 16,14
Other current liabilities 25 116,50 21.52
Provisions 20 042 031
Current tax liability (net) 2 3.38 -
Tatal current liabilities 1,262.02 1,211.01
Total liabilities 3,435.53 3,359.31
TOTAL EQUITY AND LIABILITIES 4.185.43 3.590.93
Summary of significant accounting policies 2-3
See accompanying notes forming mtegral part of the financial statements 4-52
In terms of our report of even date attached
For Bansal & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants Swara Hygiene Private Limited
Firm Regn. No. 001 1 135 N300079
C GHEC0
R N2 &
Kapil Mittal w| Ne elhi | Gautam Sharma Alok Birla
Partner qe 2 Director Director
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Swara Hygiene Private Limited
CIN: U24246MP2022PTC061559
Statement of Profit and Loss for the year ended March 31, 2026

(Al amounts in ¥ millions except number of shares and per share dara, unless otherwise stated)

Particulars Notes For the year ended For the year ended
Mareh 31, 2026 March 31, 2025

Income
Revenue from operations 27 4.204.28 291476
Other income 28 287.65 833
Total income 1,491.93 2.923.11
Expenses
Cost of matenial consumed 29 270526 1.649.79
Changes in inventories of fimshed goods and work-in-progress 30 164 04) (36:22)
Employee benefits expense

(1) Emplovee benefit expense 3lia) G4 40 7228

(1) Employee share based payment expense 31by 037 -
Finance costs 32 130.05 22418
Depreciation and amortisation expense 33 168.39 165.26
Other expenses 34 83181 722.11
Total expenses 3.866.24 2,797.40
Profit before tax 625.69 125.71
Tax expense
Current tax 33 69.58 6.35
Excess provision for tax relating to prior years 35 (0.09) (0.81)
Deferred tax charge 35 38.35 16.50
Total tax expense 107.84 22.04
Profit for the year 517.85 103.67
Other comprehensive income/(loss)
Ttems that will not be reclassified to profit or loss
Net gain (loss) on remeasurement of net defined benefit liability 0.07 0.05
Income tax relating to items that will not be reclassified to profit or loss 35 (0.01) (0.01)
Other comprehensive income/(loss) for the vear, net of tax 0.06 0.04
Total comprehensive income for the vear 517.91 103.71
Earning per share
Basic and Diluted (in Rs) 36 51,785 10,367
Summary of Material accounting policies 2-3
See accompanying notes forming integral part of the financial statements 4-52

As per our report of even date attached

For Bansal & CO LLP
Chartered Accountants
Firm Regn. No. 001113N N300079

R

Kapil Mittal
Partner
Membership No. : 502221

Place NQ—“J MH
Date oy \ BYJQAS

Gautam Sharma
Director
DIN: 0877060136

Place: P\} e_
Date:

25 [of]2 ¢

For and on behalf of the Board of Directors of
Swara Hygiene Private Limited

Alok Birla b
Director
DIN: 00232079

Place. T (\_J <

Date :)_T'o’_p(



Swara Hygiene Private Limited

CIN: U24246MP2022PTC061559

Statement of Cash Flow for year ended March 31, 2026

(Al amounts w T mdlions except number of shaves and per share data, unless otherwise stated)

; For the year ended For the vear ended
Particalary March 31, 2026 March 31, 2025
A. Cash flow from operating activities
Profit before tax 625.69 12571
Adjustments for :
Diepreciation and amortisation expenses 168,39 163.26
Finance costs 130.05 22418
Interest income (179 10.27)
Income from government grant (203.76) -
Income from Interest subsidy (46.03) -
Emplovee share based payment expense 0.37 -
Unrealised exchange gain - 1011y
Operating profit before working capital changes 672.92 514.78
Changes in working capital
Decrease in other liabilities 16.90) (20.37)
Increase m other financial liabihites 213 178
Decrease in inventories 71.21 70 88
Increase in provisions 1.35 026
{Decrease)increase in trade payables (121.87) 18133
Decrease in trade receivables 1205.76) (46 15)
Increase (decrease) in other financial assets 093 (3.72)
Decrease in other current assets (102.97) (7238)
Increase in non-current assets - 108.17
Cash generated from operating activities 311.04 316.19
Direct taxes paid (net) (47.62) (11.28)
Net cash generated from operating activities (A) 263.42 304.91
B. Cash flows from investing activities
Purchase of property, plant and equipment and mtangible assets 147.01) 1228.68)
Loan given to employees {net) 10.42) (01
Interest income received 1.79 0.27
Net cash (used in) investing activities (B) (45.64) (228.52)
C. Cash flow from financing activities
Proceeds from long term borrowings 90,00 832.17
Repayment of long term borrowings (571.06) {916.69)
Movement in short-term borrowings (net of repayment) - (100,00
Interest on borrowings paid 1238.52) 130.90)
Repayment of lease habilities (0831 (0 83)
Income from Government Grant 319.79 "
Net cash used in financing activities (C) (400.62) (216.25)|
Net (decrease) in cash and cash equivalents (A+B+C) (182.84) (139.86)
Cash and cash equivalents at the beginning of the year {273.52) (133.65)
Cash and cash equivalents at the end of the year (456.36) (273.51 )|
Components of cash and cash equivalent For the year ended For the year ended
March 31, 2026 March 31, 2025
Cash in hand 0.03 0.00
Cash credit facihity from a bank (456.39) (273.52)
Cash and cash equivalents (456.36) (273.52)
Summary of significant accounting policies 2-3

(1) The statement of’ Cash Flow Statement has been prepared in accordance with the ~“Indirect Method™ as set out in the Indian Accounting Standard (Ind AS
71 - "Statement of Cash Flows'

See accompanying notes forming integral part of these financial statements 4-52

In terms of our report of even date attached

For Bansal & CO LLP For and on behalf of the Board of Digectors
Chartered Accountants
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Swara Hygiene Private Limited
CIN: U24246MP2022PTC 061559

Statement of changes in equity for the vear ended March 31, 2026

(AN amorarts i 2 mallions except number of sharves and per share data, unless otherwise stated)

{A) Equity share capital

As at March 31, 2026

As at March 31, 2025

Particulars - -

Ariicnlan No, of shares Amount No. of shares Amount
Balance at the beginning of the vear 10,000 0.10 10,000 010
Add: shares issue during the vear - - - -
Balance as at the end of the vear 10,000 0.10 10,000 0.10
(B) Other equity
For the vear ended March 31, 2026

Parti D Capital ;
Partixlaey e.emed.( aPlta Retained earnings Total

Contribution

Balance at the beginning of the vear - 231.52 231.52
Profit for the vear - 51785 51785
Emplovee Share based payment expense 037 - 0.37
Other comprehensive loss for the vear - 0.06 106
Balance as at March 31, 2026 0.37 T749.43 T49.80
For the vear ended March 31, 2025

Particulars Retained earnings| Total
Balance at the beginning of the vear 12781 127 81
Addition during the vear 103 67 103 67
Other comprehensive loss for the vear 004 004
Balance as at March 31, 2025 231.52 231.52

Summary of significant accounting policies

=
=3

¥}

Retamed earmings are used to record the profit (loss) earned by the Company. The reserve is utilised in accordance with the provisions of the Act. It mcludes impact of
remeasurement gain (loss) net of taxes on defined benefit plans on account of change in actuarial assumption or expernience adjustments within the plan

This reserve represents the equity-settled share-based compensation expense recognised in respect of stock options granted by the ultimate holding company to the employees
of the Company. Since the Company 1s not obligated to settle these awards. the corresponding credit arising on recognition of such share-based payment expense 15 recorded

as a deemed capital contribution. The reserve is not available for distribution to shareholders.

See accompanying notes forming integral part of these financial statements

In terms of our report of even date attached

For Bansal & CO LLP
Chartered Accountants
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Partner
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Place NQ"‘\J oLQ_,LN
Date zflbr’z{

For and on behalf of the Board of Directors

Director
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Director
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Swara Hygiene Private Limited
CIN: U24246MP2022PTC061559

Notes forming part of the Financial Statements for the year ended March 31,2026
(Al amounts in T millions except number of shares and per share data, unless otherwise stated)

1 General Information
Swara Hygiene Private Limited (‘the Company’) is a private limited company do
Companies Act, 2013 having CIN U24246MP2022PTC061559.

miciled in India and was incorporated on June 27, 2022 under the provisions of the

The Company has its registered office and production unit at Plot No. 5 & 7, Integrated Indiustrial arca,

Sector 5, Pithampur, Dhar, Madhya Pradesh - 454775,

2 Material accounting policies

2.1
(a)

(2

(b)

22

(b)

Basis of Accounting and Preparation of Financial Statements

Stat t of Compliance
These Financial Statements are prepared for the year ended on March 31, 2026 and are presented in Rs. in millions which is the functional currency of the company.

These financial statements have been prepared in accordance with the Indian Accounting Standards (‘Ind AS”) prescribed in under section 133 of Companies act,
2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.
The Financial Statements were authorised and approved for issue by the Company's Board of Directors on May 25, 2026.

Basis of preparation and Statement of Compliance with Ind AS
These financial statements of Swara Hygiene Private Limited which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including

Other Comprehensive Income), the Statement of Cash Flows, the Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory notes (together hereinafter referred to as “Financial Statements’) have been prepared by the Company’s management in accordance
with the Indian Accounting Standards (‘Ind AS’) prescribed in under section 133 of Companies act, 2013 read with Companies (Indian Accounting Standards) Rules

as amended from time.

Basis of measurement

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all the vears presented in the

financial statements. All assets and liabilitics have been classified as current or non-current as per the Company’s normal operating cycle and other criteria as set out
in the Division TT of Schedule IIT to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-current classification of

assets and liabilities.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair value or

revalued amount:
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

a) Property, plant and equipment

b) Right-of-use assets

¢) Certain financial assets and liabilities measured at fair value (refer accounting polic
d) Lease liability is measured at the present value of the remaining lease payments,

v regarding financial instruments)
discounted using the lessee’s incremental borrowing rate at the date of initial

application.

e) Net defined benefit (asset)/ liability
Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

The financial Statements are presented in Indian Rupee (Rs.) and all values are rounded to the nearest millions (INR 000,000), except when otherwise indicated.

Summary of significant accounting policies

Current versus non-current classification

All assets and liabilities are classified into current and non-current :-

\iiiities

Bidishitihtis aksetifiodlaiabititios wheoldssifiisdias anj-efithenfolboudngdritabiflitics.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified

twelve months as its operating cycle.

Use of estimates

The preparation of financial statements in conformit
reported amount of assets and liabilities as at the Balance S
as at the Balance Sheet date. The estimates and assumptions used in the acco
relevant facts and circumstances as at the date of the financial statements. Actua
reviewed on a yearic basis, Revisions to accounting estimates, if any, are recognized in the year
Refer Note 3 for detailed discussion on estimates and judgments.

v with Ind AS requires the management of the company to make estimate and assumptions that affect the

heet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities
mpanying financial statements are based upon the Management's evaluation of the
{ results could differ from these estimates, Estimates and underlying assumptions are
in which the estimates are revised and in any future years affected.

Going Concern
These financial statements have been prepared on & going concern basis. Management has assessed the cash flow projections and available liquidity for a year of at
Jeast twelve months from the date of these financial statements. Based on this evaluation, Management believes that the Company will be able to continue as a 'going
concern' in the foreseeable future and for a year of atleast twelve months from the date of these financial statements based on the following:

(i) Expected future operating cash flows based on business projections, and
(ii) Available cash and cash equivalent balances.
(iii) Available credit facilities with its bankers.




Swara Hygiene Private Limited

CIN: U24246MP2022PTCO61559

Notes forming part of the Financial Statements for the year ended March 31, 2026

(AN amounts i F nullions except mumber of shares and per share data, wiless otherw ise stated)

23

4

(a)

(b

2.6

Based on the above factors. management of the company has concluded that the "going concern” assumption is appropriate. Accordingly, the Financial Statements
do not include any adjustments regarding the recoverabilitv and classification of the carrying amount of assets and classification of labilities that might result.
should the Company be unable to conitnue as a going concern

Property, plant and equipment

Property. plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes expenditure that is di rectly attnibutable to the
acquisition of the 1ems

Subsequent costs are included in the asset’s carrying amount or recounized as a separate asset, as appropriate, only when it 15 probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrving amount of any component accounted for as a

separale asset is derecognized when replaced All other repairs and maintenance are charged to Statement of Profit and Loss during the year in which they are
meurred

Advances paid towards the acquisiion of property, plant and equipment outstanding at each balance sheet date is classitied as capital advances under other non-
current assets and the cost of assets not put to use before such date are disclosed under “Capital work-in-progress’

Depreciation methods, estimated useful lives

The Company depreciates property, plant and equipment over their estimated useful lives using the straight line method. The estimated useful lives of assets are as
follows:

Property, plant and equipment Useful Life
Building 30 years
Electrical Installation 10 vears
Plant and Machinery 10 to 15 years
Computers:

-End user devices such as. desktops. laptops ete 3 years
Office Equipment 5 vears
Furmture and Fixtures 10 vears
Vehicle 8 vears

* Leaschold improvements are amortized over the lease year. which corresponds with the useful lives of the assets.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of ready 1o use. Depreciation on disposals from property plant
and equipment is provided up to the date preceding the date of sale. deduction as the case may be Gains and losses on disposals are determined by comparing
proceeds with carrying amount. These are included in Statement of Profit and Loss under 'Other Income’

Depreciation methods, useful lives and residual values are reviewed vearically at cach financial vear end and adjusted prospectively. as appropriate

Other intangible assets
Intangible assets are stated at acquisition cost, net of accumulated amortization
‘The Company amortized mtangible assets over their estimated useful lives using the straight line method

Intangible assets with finite lives are assessed for impairment whenever there is an indication that the itangible asset may be impaired. The amortization vear and
the amortization method for an intangible asset with a finite useful life are reviewed at least at each financial vear end

Foreign Currency Transactions

Functional and presentation currency

ltems mcluded in the financial statements are measured using the currency of the primary economic environment m which the entity operates {“the functional
currency” ). The financial statements are presented i Indian rupee (INR ). which is the Company s functional and presentation currency

Transactions and balances
On initial recognition, all foreign currency transactions are recorded by applving to the foreign currency amount the exchange rate

All monetary assets and liabilities in foreign currencies are restated at the vear end at the exchange rate prevailing at the vear end and the exchange differences are
recogmsed in the Statement of Profit and Loss

Non-monetary items that are measured in terms of historical cost in a foreign currency are ianslated using the exchange rates at the dates of the initial transactions.

Fair value measurement
The Company measures financial instruments. such as, derivatives at fair value at each balance sheet date

Fair value is the price that would be received to sell an asset or paid to transfer a liability tn an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transler the liabil ity takes place either:

B [0 the principal market for the asset or hability, or

P In the absence of a principal market, in the most advantageous market for the asset or hability accessible to the Company.

The faur value of an asset or a liability 15 measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest

A fair value measurement of a non-financial asset takes info account a market participant’s ability to generate economuc benefits by using the asset in its highest and
best use or by selling 1t 1o another market participant that would use the asset i its lhighest and best use.
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2.7

(i}

(ii)

28

(a)

(b)

The Company uses valuation techniques that are appropriate in the eircumstances and for which sufficient data are available 1o measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable mputs  The Company's management determines the policies and procedures for fair value
measurement such as dervative mstrument

All assets and habilities for which fair value 1s measured or disclosed in the financial statements are categonized within the far value hierarchy. described as follows.
based on the lowest level input that is significant to the fair value measurement as a whole:

P Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

P Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

> Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Revenue from contract with customer

Revenue from contracts with customers is recogmised when control of the goods or services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods or services The Company has generally concluded that 1t 1s the principal in
Its revenue arrangements, because it tvpically controls the goods or services before transfernng them to the customer.

Sale of Products
Revenue from the sale of goods 15 recognised when the significant risks and rewards of ownership of the goods have been transferred 1o the buver, usually on
delivery of the goods Revenue from the sale of goods is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are

inclusive of excise duty and net of returns and allowances. trade discounts and volume rebates. value added taxes. goods and service tax (GST) and amounts
collected on behalf of third parties

Variable Consideration
It the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which it will be entitled in exchange for
transterring the goods to the customer. The variable consideration is estimated at contract inception and constrained until it 15 highly probable that a significant

revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertamty with the variable consideration is subsequently
resolved

gnificant financing component
The Company applies the practical expedient for short-term advances recerved from customers, That 1s. the promised amount of consideration 1s not adjusted for the
effects of a significant financing component if the vear between the transfer of the promised good or service and the payment is one year or less

Warranty obligations

The Company typically provides warranties for gencral repairs of defects that existed at the time of sale, These assurance-type warranties are accounted for under Ind
AS 37 Provisions. Contingent Liabilities and Contingent Assets

Rendering of services

The Company primarily camns revenue from Job work Charges Revenue from Job work charges 15 recogrused when control of the services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those services.

Revenue 1s measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of indirect taxes. trade allowances. rebates

and amounts collected on behalf of third parties and is not recogmised in instances where there is uncertainty with regard to ultimate collection. In such cases revenue
is recognised on reasonable certainty of collection,

Interest income

Interest income is recognized on a lime proportion basis taking into account the amount outstanding and the applicable mterest rate. Interest mcome is included
under the head “other income™ in the statement of profit and loss

Other Income

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably

Taxes
Tax expense for the vear. comprising current tax and deferred tax. are included in the determination of the net profit or loss for the vear.

Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted, at the vear end date Current tax assets and tax habilities are offset where the entity has a legally
enforceable night to offset and intends either to settle on a net basis, or lo realize the asset and settle the liability simultanecusly

Deferred tax

Deterred income tax 1s provided in full, using the balance sheet approach, on lemporary differences arising between the tax bases of assets and Liabilities and their
carrying amounts in financial statements. Deferred income 1ax 1s also not accounted for if it anses from imitial recognition of an asset or hability in a transaction
other than a business combination that at the time of the transaction affects neither accountmg profit nor taxable profit (tax loss) Deferred income tax is determined
using tax rates tand laws) that have been enacted or substantially enacted by the end of the year and are expected to apply when the related deferred income tax asset
1s realised or the deferred income tax liability is settled

Deferred tax assets are recogmised for all deductible temporary differences and unused tax losses only
utilize thase temporary differences and losses

15 probable that future taxable amounts will be available to
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(i

(ii)

Management vearically evaluales positions taken in tax retumns with fespect Lo situations in which applicable tax regulation 1s subject to interpretation It establishes
provisions where appropriate on the basis of amounts expected to be paid to the tax authorities

Deferred tax assets and liabilities
relate to the same taxation authonty

re offset when there is a legally enforceable right 1o offset current tax assets and liabilities and when the deferred tax balances

Current and deferred tax 1s recogmized n Statement of Profit and Loss. except to the extent that it relates to items recognised in other comprehensive income or
directly in equity In this case, the tax is also recognised in other comprehensive income or directly in cquuty. respectively

Goods and service taxes (GST) paid on acquisition of assets or on incurring expenses
Expenses and assets are recogmised net of the amount of goods and service taxes paid. except

-when the tax incurred on a purchase of assets or services is not recoverable from the taxation authonty, in which case, the tax paid is recogmsed as part of the cost
of acquisition of the asset or as part of the Expense item, as applicable

-when receivables and pavables are stated with the amount of tax included,

The net amount of tax recoverable from, or payable to, the taxation authority 1s cluded as part of other current assets or liabilities in the balance sheet.

Leases

The Company assesses at contract inception whether a contract 1s, or contains, a lease. That is. if the contract conveys the right to control the use of an denufied
asset for a vear of ime in exchange for consideration

The Company as a lessee

The Company recognizes right-of-use asset representing its right to use the underlving asset for the lease term at the lease commencement date The cost of the nght
of use asset measured at inception shall comprise of the amount of the imtial measurement of lease lability adjusted for anv lease payments made at or before the
commencement date less any lease icentives recerved. plus any initial direct costs incurred and an estimate of costs to be mneurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located The right-of use assets subsequently measured at cost less any
accumulated depreciation. accumulated impairment losses. if any and adjusted for any re-measurement of the lease liabthity The nght of use asset is depreciated in
the straight line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. Right-of use assets are tested for impairment
where there any indication that their carrying amounts may not be recoverable Impairment loss. if any. 1s recognized in the statement of profit and loss.

Right-of-use assets:

The Company recognises right-of-use assets at the commencement date of the lease {i.e.. the date the underlving assel is available for use). Right-of-use assets are
measured at cost. less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities The cost of nght-of-use assets
wecludes the amount of lease habilities recognised, nitial direct costs meurred. and lease payments made at or before the commencement date less any lease

eentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful hives of the assets. as
follows

S.No. Particulars Lease Term

1 Land 99 years

If ownership of the leased assel transfers to the Company at at the end of the lease term or the cost reflects the exercise of a purchase option. depreciation is
calculated using the estimated useful life of the asset.

The Company measures the [ease liability at the present value of the lease payments that are not paid at the commencement date of the lease The lease paviments are
discounted using the mterest rate imphicit in the lease. if that raie can be readily determined. If that rate cannot be readily determined, the Company uses incremental
borrowing rate. For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to
the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments, variable lease payments, residual value
guarantees. exereise price of a purchase option where the Company is reasonably certain to exercise that option and payments of penalties for terminating the lease.
if the lease term reflects the lessee exercising an option to terminate the lease. The lease lability 15 subsequently re-measured by increasing the carrving amount to
reflect interest on the lease liability. reducing the carrying amount to reflect the lease payments made and re-measuring the carrying amount to reflect any
reassessment or lease modifications or to reflect revised in-substance fixed lease payments. Where the carrying amount of the right-of-use asset is reduced to zero
and there 15 a further reduction n the measurement of the lease liability. the Company recognises any remaiming amount of the re-measurement in statement of profit
and loss

The Company applies the short-term lease recognition exemption to its short-term leases of building (1.¢.. those leases that have a lease term of 12 months or less
from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment
that are considered to be low value Lease payments on short-term leases and leases of low-value assets are recogmised as expense on a strarght-line basis over the
lease term

Lease labiliy and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing activity in statement of cash
flows
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2.10 Inventories

213

.14

(a)
(1

Inventories are valued at the lower of cost and net realisable value

Costs meurred in bringing each product to its present location and condition are accounted for as follows:

Raw materials. packaging materials and stores and spare parts are valued at lower of cost and net realizable value Cost includes purchase price. (excluding those
subsequently recoverable by the enterprise from the concerned revenue authorities ), fie ght mwards and other expenditure mcurred in bringing such inventories (o
their present location and condition In determining the cost, weighted average cost method 15 used.

Work in progress. fimshed goods and traded goods are valued at the lower of cost and net realisable value Cost af work in progress and manufactured fimshed
goods 15 determined on the weighted average basts and comprises direct matenal, cost of conversion and other costs incurred in bringing these inventories to their
present location and condition: Cost of traded goods is determined on a weighted average basis

Provis

on of obsolescence on inventones is considered on the basis of' management's estimate based on demand and market of the mventories
Net realizable value is the estimated selling price in the ordinary course of business. less the estimated cost of completion and the estimated co.
the sale

necessary to make
The comparison of cost and net realizable value 1s made on item by item basis

Impairment of non-financial assets

The Company assesses at each year end whether there is any objective evidence that a non financial asset or a group of non financial assets is impaired If any such
indication exists, the Company estimates the asset's recoverable amount and the amount of impairment loss

Animpairment loss 15 caleulated as the difference between an asset’s carrving amount and recoverable amount Losses are recogmzed in Statement of Profit and
Loss and reflected in an allowance account When the Company considers that there are no realistic prospects of recov ery of the asset. the relevant amounts are
written off. If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an event oceurring after the impairment was
recognised. then the previously recogmsed impairment loss is reversed through Statement of Profit and Loss.

The recoverable amount of an asset or cash-generating unit {as defined below) is the greater of its value in use and its fair value less costs to sell In assessing value
n use, the estimated future cash lows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the nisks specific to the asset. For the purpose of impairment testing, assets are grouped together into the smallest group of assets that generates cash in
flows from continuing use that are largely independent of the cash inflows of other assets or groups of assets (the “cash-generating umt™)

Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it 1s probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and there 15 a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance sheet date,

I the effect of the ime value of money 15 material. provisions are discounted using a current pre-tax rate that reflects, when appropriate. the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost,

The Company records a provision for decommissioning costs. Decommissioning costs are provided at the present value of expected costs to settle the obligation
using estimated cash flows and are recogmized as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the nisks
specific to the decommissioning lability The unwinding of the discount s expensed as incurred and recognized in the statement of profit and loss as a finance cost,
The estmated future costs of decomnussioning are reviewed annually and adjusted as appropriate Changes in the estimated future costs or in the discount rate
applied are added to or deducted from the cost of the asset.

Contingent liabilitics are disclosed when there 15 a possible obligation arising from past events. the existence of which will be confirmed only by the occurrence or
non oceurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is
either nat probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made

Cash and cash equivalents
Cash and cash equivalent m the balance sheet comprise cash at banks. cash on hand and shori-term deposits net of bank overdraft with an onginal matunty of three
months or less. which are subject to an insigmificant risk of changes in value

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand. cash in banks and short-term deposits net of bank overdraft

Financial instruments
A financial mstrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity

Financial assets

Imitral recognition and measurement

At mitial recognition. financial asset is measured at its fair value plus. in the case of a financial a
directly aunbutable to the acquis
loss.

not at faur value through profit or foss. transaction costs that arc
1on of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or
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(ii)

il

()

Subsequent measurement

For purposes of subsequent measurement. financial assets are classified in tollowing categories:

a)at amortized cost; or

bhar fair value through other comprehensive income. or

¢ at fair value through profit or loss

The classification depends on the entiy’s business model for managing the financial assets and the contractual terms of the cash flows.

Amortized gost Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of pr ipal and interest are measured
at amortized cost. Interest income from these financial assets is included 1n finance income using the effective interest rate method (EIR ),

Faur value through other comprehensive income (FVOCT) Assets that are held for collection of contractual cash flows and for selling the financial assets, where the
assets” cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCT) Movements 1 the
carrying amount are taken through OCI. except for the recognition of impairment gans or losses, interest revenue and foreign exchange gains and losses which are
recognized in Statement of Profit and Loss. When the financial asset is derecognized. the cumulative gain or loss previously recognized in OC1 s reclassified from
equity 1o Statement of Profit and Loss and recognized in other sains (losses). Interest income from these financial assets is included in other meome using the
effective interest rate method.

Eaur value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or FVOCT are measured at fair value through profit or loss. Interest
mcome from these financial assets 1s included in other income.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent
consideration recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the
Company may make an irevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an
mstrument- by-instrument basis. The classification is made on initial recognition and 1s irrevocable

[Fthe Company decides to classify an equity mstrument as at FVTOCL, then all fair value changes on the instrument. excluding dividends. are recognized in the OCI
There is no recyeling of the amounts from OCT to P&L. even on sale of investment However. the Company may transfer the cumulative gain or loss within cquity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recogmized in the profit and loss.

Impatrment of financial assets

In accordance with Ind AS 109, Financial Instruments. the Company applies expected credit loss (ECL) model for measurement and recognition of impatrment loss
on financial assets that are measured at amortized cost and FVOCT.

For recognition of impairment loss on financial assets and risk exposure. the Company determines that whether there has been a significant increase m the credit nsk
since initial recognition. If eredit risk has not increased sigmficantly, 12-month ECL is used to provide for impairment loss However, if credit risk has mcreased
significantly. lifetime ECL is used. 1f in subsequent years, credit quality of the mstrament improves such that there is no longer a significant increase i credit risk
sinee initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL

Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a
portion of the ifetime ECL which results from default events that are possible within 12 months after the vear end.

ECL 15 the difference between all cantractual cash flows thart are due to the Company i accordance with the contract and all the cash flows that the entity expects to
recerve (e all shortfalls). discounted at the onginal EIR. When estimating the cash flows, an entity 1s required to consider all contractual terms of the financial
mstrument (including prepayment, extension etc ) over the expected life of the financial mstrument. However. in rare cases when the expected life of the financial
nstrument cannot be estimated reliably. then the entity is required to use the remaining contractual term of the financial instrument

In general. itis presumed that credit risk has significantly increased since initial recognition if'the payment 1s more than 30 days past due,

ECL impairment loss allowance (or reversal) recognized during the vear is recognized as income expense in the statement of profit and loss. In balance sheet ECL
for financial assets measured at amortized cost is presented as an allowance, i e as an integral part of the measurement of those assets in the balance sheet. The
allowance reduces the net carrving amount. Until the asset meets write off criteria. the Company does not reduce impairment allowance from the gross carrving
amount

Derecognition of financial assets

A financial asset 15 derecognized only when
a} the rights to receive cash flows from the financial asset is transferred or

b retains the contractual nghts to receive the cash flows of the financial asset, but assumes a contractual obligation o pay the cash flows o one or more recipients
Where the financial asset is transferred then in that case financial asset is derecognized on
15 transferred Where the entity has not transferred substa

I"substantially all nsks and rewards of ownership of the financial asset
tship of the financial asset, the financial asset is not derecogrized.

ially all nsks and rewards of owne
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2.15
(a)

(b)
(i)

(ii)

Financial liabilities
Imitial recog

tion and measurement

Financial liabihties are classified. at mitial recognition. as financial liabilities at fair value through profit or loss and at amortized cost, as appropriate.

All financial habilities are recognized intially at fair value and. in the case of borrowings and payables. net of directly attributable transaction costs

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below

Financial Liabilities at fair value through profit or loss

Financial labilities al fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair
value through profil or loss. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments. Gains
or losses on habilities held for trading are recognized in the Statement of Profit and Loss.

Loans and borrowings

After mitial recogmition, interest-bearing loans and borrowings are subsequently measured at amortized cost usi ng the EIR method. Gains and losses are recogmzed
in Statement of Profit and Loss when the habilities are derecognized as well as through the EIR amortization process. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the
Statement of Profit and Loss

Derecognition

A financial liability 15 derecogmized when the obligation under the lability 15 discharged or cancelled or expires When an existing financial lability is replaced by
another from the same lender on substantially different terms. or the terms of an existing hability are substantially modified, such an exchange or modification 1s
treated as the derecognition of the original liability and the recognition of a new hability The difference m the respective carrving amounts 15 recognized in the
Statement of Profit and Loss as finance costs

Offsetting financial instruments

Financial assets and labilities are offset and the net amount is reported n the balance sheet where there is a legally enforceable right to offset the recognized
amounts and there 15 an ntention to settle on a net basis or realize the asset and settle the liability simultancously The legally enforceable night must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default. msolvency or bankruptey of the Company or the
counterparty

Employee Benefits
Short-term obligations

Liabilities for wages and salaries. including non-monetary benefits that are expected to be settled wholly within twelve (12) months after the end of the year in which
the employees render the related service are recognized in respect of emplovees” services up to the end of the vear and are measured at the amounts expected to be
paid when the liabilites are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Other long-term employee benefit obligations

Defined contribution plan

Provident Fund: Contribution towards provident fund is made 1o the regulatory authorities, where the Company has no further obligations. Such benefits are
classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthly basis which are
charged to the Statement of Profit and Loss

Employee's State [nsurance Scheme: Contribution towards employees’ stale insurance scheme is made to the regulatory authorities. where the Company has no
further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis which are charged to the Statement of Profit and Loss.

Defined benefit plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the ‘Gratuity Plan") covering eligible emplovees in accordance with the Pavment of Gratuity
Act, 1972 The Gratuty Plan provides a lump sum pavment to vested employees at retirement. death. incapacitation or termination of employment. of an amount
based on the respective emplovee's salary. The Company's li bility is actuanally determined (using the Projected Unit Credit method) at the end of each year.

Actuanal losses/gains are recogmized in the other comprehensive income in the vear in which they anse

Compensated Absences: Accumulated compensated absences, which are expected o be availed or encashed within 12 months from the end of the year are trealed as
short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount
expected to be paid as a result of the unused entitlement as at the vear end.

Accumulated compensated absences. which are expected to be availed or encashed bevond 12 months from the end of the vear end are treated as other long term
employee benefits The Company's liability is actuanally determined (using the Projected Unit Credit method) at the end of each vear Actuarial losses gains are
recognized in the statement of profit and loss in the vear in which they arise.

Leaves under define benefit plans can be encashed only on discontinuation of service by emplovee
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2.16

Government Grants

Government grants are assistance by government in the form of transfers of resowrces o an entity i return for past or future comphance with certan conditions
refating to the operating activities of the entity.

Government grants are recognised when there is a reasonable assurance that the Company will comply with the relevant conditions and the grant will be recerved
These are recognised in the Statement of Profit and Loss, either on a systematic basis when the Company recognises, as expenses. the related costs that the grants are
mtended to compensate or, immediately if the costs have already been incurred. Government grants related 1o assets are deferred and amortised over the useful life of
the asset.

2.17 Earnings Per Share

218

2.20

Basic earmings per share 15 calculated by dividing the net profit or loss for the year attributable (o equity shareholders by the weighted average number of equity
shares outstanding during the year Eamings considered in ascertaming the Company's carnings per share is the net profit or loss for the year after deducting
preference dividends and any attributable tax thereto for the vear. The weighted average number of equity shares outstanding during the vear and for all the vears
presented is adjusted for events, such as bonus shares. other than the conversion of potential equity shares. that have changed the number of equity shares
outstanding, without a corresponding change n resources

For the purpose of calculating diluted carnings per share, the net profit or loss for the vear attnbutable 1o cquity shareholders and the weighted average number of
shares outstanding during the vear is adjusted for the effects of all dilutive potential equity shares.

Borrowing Costs

General and specific borrowing costs that are directly attributable to the acquisition. construction or production of a qualifying asset are capitahized during the vear
of time that 1s required to complete and prepare the asset for its intended use or sale. Qualifying assels are assets that necessanly take a substantial vear of time to get
ready for their intended use or sale Tnvestment income earned on the temporary investment of specific borrowing pending their expenditure on qualifving assets s
deducted from the borrowing costs eligible for capitahzarion. Other borrowing costs are expensed in the vear in which they arc incurred,

Segment Reporting

The Company primarly operates in trading and manufacturing of diapers which is the only reportable segment Entire operations has been considered as
tepresenting a single segment. The said treatment is in accordance with the guiding principles enunciated in the Ind AS 108 Operating segments

Rounding off amounts

All amounts disclosed in financial statements and notes have been rounded off to the nearest millions as per requirement of Schedule 111 of the Act. unless otherwise
stated.

Recent accounting pronouncements

"Ministry of Corporate Affairs (""MCA"") notifies new standards or amendments to the existing standards under Companies ( Indian Accounting Standards) Rules as
1ssued from time to time,

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable we f April 1. 2025 The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any significant impact i ifs financial statements

In August 2025, MCA notified the following amendments (o

1. Ind AS 1. Presentation of Financial Statements, applicable w e f April 1, 2025 — The amendment relates to classification of liabilities as current or non-current

and non-current liabilities with covenants. In the context of classifying a liability as current. it removes the requirement of existence of a nght to defer settlement for
at least 12 months after the reporting date and instead requires that the said right should exist on the reporting date and have substance The amendment also

introduces guidance on classification of liabilities with covenants. The Company has no impact of these amendments in its classification critera of current and non-
current hiabilities.

2. Ind AS 7. Statement of Cash Flows and Ind AS 107, Financial Instruments’ Disclosures. applicable w.e £ April 1, 2025 - The amendment in [nd AS 7 requires to
inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the ar rangements. the carrying amount of habilities
and the range of pavment due dates. Ind AS 107 has been amended 1o add supplier finance arangements as a tactor that may cause concentration of liquidity risk
The Company has reviewed the amendment and based on its evaluation has determmed that it does not have any significant impact in its financial statements

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relief from deferred tax
(i) Definition of Accounting Estimates - Amendments to Ind AS 8
The amendments clanfy the distincion between changes in accounting estimates. changes n accounting policies and the correction of errors. It has also been

clarified how entities use measurement techniques and mputs to develop accounting estimates, The amendments had no material impact on the Company's financial
statements.
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CIN: UZ4246MP2022PTC061539

Notes forming part of the Financial Statements for the vear ended March 31, 2026

(AL cinonnty in & millions except munber of shares and per share duta, wless otherwise siated)

(i) Disclosure of Accounting Policies - Amendments to Ind AS 1

The wmendments aim to help entities provide accounting policy disclosures that are more uscful by replacing the requirement for entities to disclose thewr
“sigmficant” accounting policies with a requirement to disclose their “material’ accounting policies and adding guidance on how entities apply the concept of
matenality in making decisions about accounting policy disclosures. The amendments had no impact on the Company’s disclosures of accounting policies.
measurement. recognition or presentation of any items in the Company's financial statements.

(iii) Deferved Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the mitial recognition exception under Ind AS 12. so that it no longer applies to transactions that give rise to equal taxable and
deductible temporary differences

The amendments had no material impact on the Company's tinancial statements.

3 Significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues. expenses. assets
and habilities. and the accompanying disclosures. and the disclosure of contingent habilities, Uncertamnty about these assumptions and estimates could result in putcomes that
require a matertal adjustment to the carrying amount of assets or liabilities affected in future years,

3.1

(a)

(b)

Use of Estimates and judgements

The key assumptions concerning the future and other key sources of estimation uncertainty at the vear end date, that have a significant risk of causing a material
adjustment to the carrving amounts of assets and liabilities within the next financial vear. are described below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared Existing circumstances and assumptions about future developments. however. may change due to
market changes or circumstances arising that are beyvond the control of the Company. Such changes are reflected in the assumptions when they oceur.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilized.
Sigmificant management judgment is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies,

The Company neither have any taxable temporary difference nor any tax planning opportunities available that could partly support the recognition of these losses as
deferred tax assets. On this basis, the Company has determined that it cannot recogiize deferred (ax assets on the tax losses carmed forward except for the
unabsorbed depreciation,

Defined benefit plans (gratuity benefits and leave encashment)

The cost of the defined benefit plans such as gratuity and leave encashment are determined using actuanal valuations. An actuarial valuation inwolves making
various assumptions that may differ from actual developments i the future These include the determination of the discount rate. future salary increases and
mortality rates Due to the complexities imvolved n the valuation and its long-term nature. a defined benefit obligation s highly sensitive to changes in these
assumptions. All assumptions are reviewed at each vear end

The prncipal assumptions are the discount and salary growth rate The discount rate is based upon the market yields available on government bonds at the

accounting date with a term that matches that of Labilities. Salary increase rate takes into account of inflation. sentority. promotion and other relevant factors on long
term basis.

(This space has been mtentionally lefi blunky
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Swara Hygiene Private Limited

CIN: U24246MP2022PTC061559

Notes forming part of the Financial Statements for the year ended March 31, 2026
(All amounts are in Indian Rupee in millions, unless otherwise stated)

5 Intangible Assets

Particulars Software Total
Gross Block
Balance as at April 01. 2024 0.44 0.44
Additions for the vear 0.10 0.10
Disposals/deletion during the year - -
Balance as at March 31, 2025 0.54 0.54
Additions for the year 0.93 0.93
Adjustment during the year* 332 3.32
Disposals/deletion during the vear - -
Balance as at March 31, 2026 4.79 4.79
Accumulated Amortisation
Balance as at April 01. 2024 0.04 0.04
Amortisation for the vear 0.09 0.09
Disposals during the year - -
Balance as at March 31, 2025 0.13 0.13
Amortisation for the vear 0.80 0.80
Disposals during the vear - -
Balance as at March 31, 2026 0.93 0.93
Carrying amounts (net)
Balance as at March 31, 2025 0.41 0.41
Balance as at March 31, 2026 3.86 3.86

*The adjustment relates to the reclassification of assets from Computers to Intangible Assets. including adjustments
made in the prior year

(This space has been intentionally left blank)
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Swara Hygiene Private Limited

CIN:
Notes forming part of the Financial Statements for the year ended March 31, 2026

124246 MP2022PTC 061559

AN amenanes are e Indian Rupee i onllons, wmless othenvise stated)

Non- current financial assets

Particulars As at Asat
March 31. 2026 March 31, 2025
Secunty deposits 802 823
Government grants receivables 23594 -
Total non-current financial assets 243.96 8=23=
Income tax assets
Particulars Asat Asat
March 31, 2026 March 31, 2023
Income tax assets - 18 49
Total Income tax assets {net) - 18.49
Movement in tax balances: As at As at
March 31, 2026 March 31, 2025
Opening (provision for) advance income tax 1849 277
Add Taxes paid 4762 Il 26
Less Tax expense (69 49) (5 54)
Closing income tax liability* 3.38 18.49
“Provisions for mcome tax in the current vear exceeded tax assets, resulting i a net lability shown under 'Currem tax habilities'
Other non-current assets
Particulars As at Asat
March 31, 2026 March 31, 2025
Capital advances - 487
Total other non-current other assets - 4.87
Inventories
Particulars Asat Asat
March 31, 2026 March 31, 2025
Raw matenal in stock 181 49 327 03
Wark in progress in stock 088 -
Fimshed goods in stock {including good m ransit amounting to Rs 26 72 mullions i =
= i 206 60 143 44
(March 31, 2025 Rs 24 68 mullions)!
Store and spares parts 16 28 300
Total Inventories 405,25 476.46
The Company had pledged s Inventories amounting to Rs 403 25 Million (Previous vear Rs 476 40 Million) as secunity for its borrowings
Trade receivables
Particulars Asat As at
March 31, 2026 March 31, 2025
Unsecured. considered good 843 65 637 89
Trade Recervables which have significant increase in credit risk 117 117
Gross trade receivables 844.82 639.06
Less Impairment allowance
Trade Receivables which have sigmificant increase in crednt risk (L17) (1N
Total Trade receivables 843.63 637.89
Further classified as:
Recervable from related parties 34020 009
Receivable from aothers 304 62 638 97
Total Trade receivables 844.82 639.06
Trade receivables ageing schedule as at March 31, 2026
Particulars Not due Less than 6 months More than Tatal
6 h - 1 year 1 year
Undisputed Trade recervables — considered good 499 93 288 90 1229 42 53 343 65
Undisputed Trade Recervables — which have significant mcrease i eredit risk - - 117 117
Undisputed Trade Recervables — credit impaired - - - - -
Dusputed Trade Recewvables— considered good - - - - -
Disputed Trade Recervables - which have sigmificant increase in credit nisk - - - - -
Disputed Trade Recevables — credit impaired - - - -
Total Trade receivables 499.93 288.90 12,29 43.70 844.82
Less Allowances for credit loss - - = {117} (117
Net trade receivables 499.93 288.90 12.29 42.53 843.65
Trade receivables ageing schedule as at March 31, 2023
Particulars Not due Less than 6 months More than Total
6 months = 1 vear 1 vear
Undisputed Trade recervables - considered wood 402 69 228 11 489 220 637 B9
Undisputed Trade Recervables — which have significant merease in eredit risk - - 117 117
Undisputed Trade Recervables — credit imparred % - - - -
Disputed Trade Recervables— considered good v - - - -
Disputed Trade Recervables — which have sigmificant increase in eredit risk - - - - =
Dusputed Trade Recervables — credit impaired = = = > =
Total Trade receivables 402,69 228.11 4.80 337 639.06
Less Allowances for credit loss - = - (1N )] CLEET
Net trade receivables 402.69 228.11 4.89 .20 637.89
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CIN:
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Notes forming part of the Financial Statements for the year ended March 31, 2026

(AN cmennts cre t Tctvan Rupee m wniflions, wless offierese sioted)

No trade or other recervable are due from direc

5 or other officers of the Company either severally or jemntly wath any other person Nor anv trade or other recervable

companies respectively in which any director 15 a partner, a director or a member

For terms and condinons relating 1o related pany recervables, refer note 38

There are no uniifled recervables, hence the same 15 not disclosed in the ageing schedule

Cash and cash equivalents

are due from firms or private

Particulars

As at As at

March 31. 2026 March 31, 2025
Cash in hand 003 000
Total Cash and cash equivalents 0.03 0.00
Loans
Particulars Asat As at

March 31, 2026 March 31, 2023
Loan to employees 063 02l
Tatal Loans 0.63 0.21
Current other financial assets
Particulars Asat As at

March 31, 2026 March 31, 2025
Unsecured, Considered good
Secunty deposits 210 * 82
Gaovernment grants recenvables 299 40
Total Curvent financial assets 301.50 182
Other current assets
Particulars As at As at

March 31, 2026 March 31, 2023
Advance recoverable in kind 1403 1043
Prepad expenses 403 431
Balances with government authorities 181 26 81 61
Total Other current assets 199.32 96.35

(T space has been ientionally lefi blank)




Swara Hygiene Private Limited
CIN: U24246MP2022PTCO61559
Notes forming part of the Financial Statements for the year ended March 31, 2026

(All amounts are m Indian Rupee in millions. unless otherwise stated)

16

(a)

(i)

(b)

{c)

()

(e}

Share capital

— As at As at
Suthunsed March 31,2026 March 31, 2025
10.000 (March 31, 2025: 10.000) equity shares of Rs. 10 each 010 0.10
Total 0.10 0.10

« i Asat As at
Lssued, subscribed and pai March 31,2026 March 31, 2025
10,000 { March 31, 2025 10.000) equity shares of Rs. 10 each 0.10 0.10
Tatal 0.10 0.10
Reconciliation of equity shares ding at the beginning and at the end of the reporting vear
Lquity Shares

As at As at

Particulars

March 31, 2026

March 31, 2025

Number of shares

Number of shares

Outstanding at the beminning of the vear
Add: Issued during the vear

10,000

10,000

QOutstanding at the end of the year

10,000

0,00

Rights, preferences and restrictions attached to equity shares
The Company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is entitled to one vote per share held,

Dividend 1f any declared is payable m Indian Rupees. The dividend proposed by the Board of Directors
Meeting [n the event of liquidation of the company. the holders of equity shares will be

distribution will be i proportion to the number of equity shares held by the shareholders

Details of shares held by holding company

subject to the approval of the shareholders i the ensuing Annual General
entitled to receive remaining assets of the company. after distribution of all preferential amounts. The

As at As at
4 March 31, 2026 March 31, 2025
Particulars - o = —
Number of shares ‘/," of holding Number of shares /0 holding inthie
in the class class
Equity shares of INR 10 each fully paid
Swara Baby Products Limited (formerly known as Swara Haby Products Private Limited ) 10,000 100,007 10,000 100.00%,
Details of shares held by shareholders more than 5%
As at As at
Particiilirs March 31, 2026 March 31, 2025
Number of % of holding ; % of holding in the
shares in the class e st class
Equity shares of INR 10 each fully paid
Swara Baby Products Limited (formerly known as Swara Baby Products Private Limited) 10,000 100.00% 10,000 100.00%
There has been no change in shareholding of promoters during the year
Other equity
Deemed Capital Contribution
Asat As at

Particulars

March 31, 2026

March 31, 2025

Opening balance

Add: Employee Share based payment expense 0.37 -
Closing balance 0.37 -
Other equity
Retained earnings

2 As at As at
Particulars March 31, 2026 March 31, 2025
Opening balance 231,52 127.81
\dd: Net profit for the vear 31735 1035 67
Add: Other comprehensive income for the vear. net of tax 0.06 0.04
Closing balance T749.43 231.52
Total 749.80 231.52
Non-current borrowings

3 As at As at
bt March 31,2026 March 31, 2025
Secured. Loan from Banks 248.87 43402
Unsecured, Loans from related paries* 1, 100.00 1,395 00
Total non-current borrowings 1,348.87 1,829.92




Swara Hygiene Private Limited

CIN: U24246MP2022PTCO61559

Notes forming part of the Financial Statements for the vear ended March 31, 2026
(Al amounts are in Indian Rupee in millions, unless otherwise stated)

As at
i Maturity Terms of Nature of March 31, 2026
Particulars B g Interest Rate -
Date Repayment Security Non Current Current
Liability Liability
Term Loan 007LN0623 1860004 05-Jul-28 6.43% - 8.09%, 3382 2536
Term Loan D07LN0232860003 03-Jul-28 6.43% - 8.00%, 3278 245
Term Loan (07LNO6232200001 05-Jul-28 6.43% - 8.09% 32.67 24 30
Term Loan 007TLNU6233320004 05-Jul-28 a) Plant and Machinery 643% - 8.00% 3283 M 62
; ik 4 ) Monthly [nstallment : ; =
Term Loan 007LN062400 10002 05-Jul-28 in"‘_' Vinee b Factory Land and Building | 6.43% - 8.09% 568 19 26
Term Loan 007TLN06240670001 05-Jul-28 - ks ¢) Corporate Guarantee of 6,439 - § 000 23.53 17.65
Tenm Loan 00TLNO624 1 100002 05-Jul-28 Swara Baby Products Limited | 5 439 - 8 099, 21.53 16,15
Term Loan 007LN06233 170001 05-Jul-28 6.43% - 8 09% 3454
Term Loan 007LN06242040004 05-Jul-28 11.69 8.77
Total 248.87 186,64

The above list includes Current maturity of long term loans from banks.

“The unsecured loans 15 taken from the holding ¢ 1di

pany and ul I ¢ company. Swara Baby Products Linuted and Brainbees Solutions Limited {lenders), the lender have approved
a [oan for the purpose up to a maximum limit of Rs. 1300 million and Rs. 500 million respectively in one or more tranches. The loan shall be repayable after a year of 3 years from the date
of respective agreements. However. parties may mutuall extend tenor of the loan, The Company has agreed 1o utilised the loan faciliny exclusively for its business and operations Interest
rale @ 8.45% pa and 8. 00% respectively to be paid along with repayment of Principal or otherwise as mutually agreed between the parties

19 Other non-current financial liabilities

Particnl As at As at
it March 31,2026 March 31, 2025

Capital creditors - 36.73
Tatal other non-current financial liabilities = 36,73
—_— e

20 Provisions
Partloita As at As at

lcular:

: March 31,2026 March 31, 2025
Provision for gratuty (refer note 37) 243 152
Provision for compensation absences 0.55 0.29
Total Provisions 2.98 1.81
Particulars Al ALut

March 31, 2026 March 31, 2025
ratwity (refer note 37) 0.22 0.20
Provision for compensation absences 0,20 011
Total Provisions 0.42 0.31
21 Other non-current liabilities
Particulars st A3 af
March 31, 2026 March 31, 2025
Deferred government grants 743.14 239.68
Total Other non-current liabilities 743,14 139.68
22 Short-term borrowings
Particulars As at As at
CL
‘ March 31,2026 March 31, 2025
Cash credit facility from a bank (Secured) 456.39 273.52
Current maturity of long term loans from banks (Secured) 186 64 180,03
Interest accrued on loans from related partics 24.71 191.42
Interest accrued but not due on loan 431 690
Tutal Short-term borrowings 732.05 658,49
Cash credit facilities amounting to Rs 456.39 million (March 31, 2025 Rs 27352 million] are secured under corporate guarantee of Swara Baby Produets Limited of Rs. 1700 millions. and
Current Assest (Present and Future of the Company ) and Plant & Machinery and Factory Land & Buildmg located in Industrial Land area in Sector 5 Pithampur. Indore. The facility carries
nterest @ 8.25% p.a. (1e. repo rate —1 78%)
Note I: Borrowings are subsequently measured at amortised cost and therefore interest acerued on current borrowings are included in the respective amounts.
Note 2: Refer note 46 for details of quaterly return for borrowings secured against current assest
13 Trade pavables
Particulars el Asa
) March 31, 2026 March 31, 2025
Total outstanding dues of micro enterprises and small enterprises 3243 2402
Total dues of credtors other than micro enterprises and small enterprises {refer note 44} 360.24
Total trade pavables 392.67
&
G
\¢
)/ 0
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% &
7,
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Notes forming part of the Financial Statements for the vear ended March 31, 2026
(Al amounts are in Indian Rupee in millions. unless otherwise stated)

=
n
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Trade payable ageing schedule as at March 31, 2026

Particulars

Not Due

Less than
1 year

More than
3 vears

Total

Undisputed trade payable

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small
enterprises

Disputed trade payable

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small
enterpnses

2404

30640

"
(E]
=

360 24

Total

330.44

61.83 0.40 =

392.67

Trade payable ageing schedule as at March 31, 2025

Particulars

Not Due

Less than
1 vear

More than

1-3 vears
3 vears

Taotal

Undisputed trade pavable

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small
enterpnses

Disputed trade pavable

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small
enterprses

2402

490 52

Total

178.89

514.54

Other current financial liabilities

Particulars

As at
March 31, 2026

As at
March 31, 2025

Capital creditors
Acerued employee liabality
Other payable

744
916
040

8.71
731

012

Tatal other current financial liabilities
_

17.00

16.14

Other current liabilities

Particulars

As at
March 31, 2026

As at
March 31, 2025

Deferred government grants
Statutory dues pavable

10188
14.62

[

Total ather current liabilities

116.50

=1 1)
inlin
r

Current tax liability (net)

Particulars

As at
March 31, 2026

As at
March 31, 2025

Current tax hability (net)

338

Total

3.38

(This space buas been oentionally left blank)
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27

(a)

(b)

28

29

30

Revenue from operations

Particulars For the vear ended For the year ended
March 31, 2026 March 31, 2025

Sale of products® 4.188.18 290708
Other Operating Revenue

-Scrap Sales 16,10 7.68
Total 4,204.28 2,914.76
* Sale of P'roducts consist of:
(net of returns. discounts, elc )
Diapers 4.188.18 2,907 08
Sale of products total 4,188.18 2,907.08

For the vear ended
March 31, 2026

Particulars

For the year ended
March 31, 2025

Contract balances
Contract assets

Trade recervables
Contract liabilities
Advance from customers

84482

Reconciliation of revenue as recognized in the Statement of Profit and Loss with the contracted price

639.06

For the year ended
March 31,2026

Particulars

For the year ended
March 31, 2025

Revenue as per contracted price 4.636.71 3.152.71
Less Sales return - -

Less: Discount 432 43 23795
Revenue as per Statement of Profit and Loss 4,204.28 2,914.76

The Company on the basis of remaining perfomance obligation as per the contract entered for the sale of goods, has reversed the revenue amounting to Rs 41.76

millions (March 31, 2025 - Rs 40 68 millions) and same will be recognised once the criteria for meeting the performance obligation satsfy

2 6 for satisfaction of performance obligation and recognition of revenue

Other income

Refer accounting policy

For the year ended
March 31, 2026

Particulars

For the year ended
March 31, 2025

Interest income

= Security deposits 0.32 0.27

- On [ncome tax refund 1.27 -
Foreign exchange tluctuation expense|net) - 5:71
Insurance claim - 237
Rental income 5498 -
Income from government grant 203.76 -
Income from interest subsidy 2698 -
Income from dutv drawback 014 -
Total 287.65 8.35

Cost of material consumed

For the vear ended
March 31, 2026

Particulars

For the year ended
March 31, 2025

Inventory at the beginning of the year 32703 436,52
Add: Purchases* 255972 1.540 30
Less: Inventory at the end of the vear 181 49 327.03
Cost of raw material consumed 2,705.26 1,649.79

* Includes packing material. customs. clearing charges, carriage nward, etc. incurred m order to bring the materials in its intended use

Changes in inventories of finished goods and work-in-progress

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Add: Inventories at the beginning of the vear

-Finished goods 143 44 107.22

-Work-in-progress * -

143 44 107.22

Less: Inventories at the end of the vear

-Finished goods (206.60) (143 44

-Work-in-progress (0.88) =
(207.48) (14344

Net increase in inventories of finished goods (64.04) 136.22)
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Employee benefits expense
S ——— For the vear ended For the year ended
March 31, 2026 March 31, 2025
Salaries. wages. bonus and other allowances 82 81 6422
Contribution to provident fund. employee state insurance and other funds 4.87 4.08
Graturty expenses 1.22 0.78
Staff welfare expenses 5350 3.20
Total 94.40 72.28
Employee share based payment expense
- For the vear ended For the year ended
March 31, 2026 March 31, 2025
Employee share based payment expense (refer note 47) 0.37 -
Total 0.37 -

Finance costs

Particulars

For the vear ended
March 31, 2026

For the year ended
March 31, 2025

Interest on borrowing 12850 22328
[nterest on delay in payvment of taxes 072 -

Interest expense on MSME - 0.07
Interest expense on lease liabilities .83 .83
Total 130,05 224,18

Depreciation and amortization expense

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Deepreciation on property, plant and equipment 166.52 164 10
Amortisation on intangible assets 0.80 0.09
Amortisation on right of use assets 1.07 1.07
Total 168.39 165.26

Other expenses

Particulars For the year ended For the year ended
March 31, 2026 March 31,2025

Consumption of stores and spares 12.11 1.36
Outsourced labour and manpower charges 4374 26.77
Power and fuel charges 7575 4419
Freight and forwarding charges 82.26 56.71
Repairs and maintenance

- Building 045 0.02

- Plant & Machinery 1.32 30

- Others 3.22 390
Printing and stationery 0.62 0.52
Rent 28.66 19.99
Bank charges 048 0.55
Commission and brokerage 010 -
Payments to auditors® 090 0.65
Professional fees 398 3.30
Insurance charges 96l 551
Rates. taxes and duties 080 2.37
Telephone expenses 0.44 0.39
Travelling and conveyance 578 557
Maintenance charges 5.78 3.70
Business promotion expenses 53270 32941
Security expenses 1131 9.26
Foreign exchange fluctuation expense (net) 176 -
Expenditure towards Corporate Social Responsibility activities {refer note 39) 1 88 1.55
Miscellaneous expenses 816 4.89
Total 831.81 722.11
“Note : Payment to auditors includes

: For the vear ended For the year ended
Particulars
March 31, 2026 March 31, 2025

As auditor:

Statutory audint 075 0.50
In other capacity:
Tax andit 015 0.15

Reimbursement of expenses

Total




Swara Hygiene Private Limited

CIN: U24246MP2022PTC061559

Notes forming part of the Financial Statements for the vear ended March 31,2026
(Al amownts are m Indian Rupee m onllions, unless otherwise statod)

35 Income Tax
(A} Deferred tax relates to the following:

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Deferred tax assets
Allowance for expected credit losses

\E

0.20 0.20
Provisions - emplovee benefits 0.61 078
Deferred government grants 145.00 4113
43({BH) of Income tax. 1961 0.01 0.03
Lease liabilities 142 038
147.24 42.54
Deferred tax liabilities
Government grants receivables 8397 -
Right-of-use assets 0.84 -
Property, plant & equipment and intangibles assets 132 65 74 30
Borrowings - 010
217.46 74.40
Deferred tax asset (habilitv) (net) (70.22) 131 86)
Less. Deferred tax asset not recognized - -
Net Deferred tax asset/(liability) (70.22) (31.86)
(B) Recognition of deferred tax asset to the extent of deferred tax liability
As at As at
March 31, 2026 March 31, 2025
Deferred tax asset 147.24 4254
Deferred tax labilities 1217 46) (74.40)
Deferred tax assets/ (liabilities), net {70.22) (31.86)
1) Reconciliation of deferred tax assets/ (liabilities) (net):
For the year ended For the year ended
March 31, 2026 March 31, 2025
Opening balance 131.86) (15.37)
Tax hability recogmized in Statement of Profit and Loss (38.35) (16.50)
Tax hability recognized in OCT (0.01) 0.01
Closing balance (70.22) (31.86)
(1)) Deferred tax assets/ (liabilities) to be recognized in Statement of Profit and Loss
For the yvear ended For the year ended
March 31, 2026 March 31, 2025
Tax hability (143.06) (16.95)
Tax asset 104.70 046
Deferred tax liability to be recognized (38.36) (16.49)
Income tax expense
For the vear ended For the year ended
March 31, 2026 March 31, 2025
Current tax 69.58 6.35
Short  (Excess) provision for tax relating to prior vears 10.09) (0.81)
Deterred tax -PL 38.35 16.50
Deferred tax - OC1 0.01 0.01
Income tax expense reported in the statement of profit or loss 107.85 22,05
(F) Reconciliation of tax charge
For the vear ended For the year ended
March 31, 2026 March 31, 2025
Profit before tax 62569 125.71
Income tax expense at tax rate @ 17, 16% 107.37 2157
Tax effects of
- [tem not deductible for 1ax 049 046
- Tax pertain to prior years - 0.01
Income tax expense 107.86 22.04

(Thes space has been mtentionally left blank;
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36 Earnings per share

ii)

ii)

iv)

Basic carnings per share amounts are calculated by dividing the profitloss for the vear attributable o equity holders by the wei

outstanding during the vear

Diluted camnings (loss) per share amounts are caleulated by dividing the profit loss aunbutable 1o equity holders (after adjusting for interest on
shares) by the weighted average number of equity shares outstanding during the vear plus the weighted average

all the dilutive potential equity shares into equity shares

The following reflects the income and share data used in the basic and diluted EPS computations:

ghted average number of equity shares

the convertible preference

number of equity shares that would be issued on conversion of

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Profit/{loss) attributable to equity holders

517.85 103.67
Weighted average number of equity shares for basic and diluted EPS 10,000 10,000
Basic earning per share (INR) 51,785 10,367
Diluted earning per share (INR) 51,785 10,367

37 Employee benefits
Defined Contribution Plans For the year ended For the year ended
March 31, 2026 March 31, 2025

During the year. the Company has recogmzed the following amounts in the Statement of Profit and Loss
Contribution to provident fund. emplovee state insurance and other funds 4.87 1.08

Defined benefit plans
-Gratuity (Unfunded)

The Company operates a gratuity plan wherein every employee is entitled o the benefit Gratuity s
separation, death or permanent disablement, in terms of the provisions of the Payment of Gratuity Act, 1972, The following tab
expense recogmized in the statement of profit and loss and the status and amounts recogmzed in the

payable to all ehgible employees of the Company on retirement.

les summarize the components of net benefit
balance sheet for the gratuity plan

Particulars For the year ended For the year ended
Mareh 31, 2026 March 31, 2025
Gratuity pavable to emplovees 2.65 1.72
Actuarial assumptions
Discount rate ( per annum ) 0.63% 6.30%
Rate of increase in Salary 10.00% 10.00%
Normal retirement age 38 Years 58 Years
Attrition rate 25.00%, 25.00%
Changes in the present value of defined benefit obligation
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Present value of obligation at the beginning of the vear 1572 1.00
Current service cost L:1 0.71
Interest cost 0.12 0.06
Past service cost - -
Actuanial (gam) loss on obligations (0.07) (005)
Benefits paid (0.23) -
Present value of ohligation at the end of the vear 2.65 1.72
Expense recognized in the Statement of Profit and Loss
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Current service cost T.11 071
Interest cost 012 0.06
Past service cost - -
Amount recognised in Profit and Loss 1.23 0.77
Actuarial (gain) * loss on obligations (0.07) (0.05)
Amount recognised in OCI (0.07) (0.05)
Total expenses recognised in the Statement of Profit and Loss 1.16 0.72
Assets and liabilities recognized in the Balance Sheet:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Present value of unfunded obligation as at the end of the vear 2,65 1.72
Unrecogmized actuanal (gains) losses - -
Unfunded net asset / (liability) recognized in Balance Sheet* 2.65 1212
*Included in provision for employee benefits
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Amounts to be recognised in Balance Sheet:

Gratuity

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Non-current

243 1.52
Current 0.22 020
2.65 1.72
Leave Encashment For the year ended For the year ended
March 31, 2026 March 31, 2025
Non-current 0.55 029
Current 0.20 0.11
0.75 0.40
Gratuity
A quantitative sensitivity analvsis for significant assumption as at March 31, 2026, March 31, 2025 15 as shown below:
For the vear ended For the yvear ended
Impact on defined benefit obligation March 31, 2026 March 31, 2025
Discount rate
"5 increase (0.14) 1 64
1% decrease 013 1.82
Rate of increase in salary
1%0 ncrease 0.15 .10
1”o decrease (014 (0.08)
Atrinon Rate
%0 increase 10.07) (0.03)
190 decrease 0.07 005
Maturity profile of defined benefit obligation
Year
| vear 0.22 0.20
2 to S years 164 1.03
6 to 10 years 1.37 08s
More than 10 vears 0.78 048
Related Party Disclosures:
Names of related parties and description of relationship as identified and certified by the Company:
Parent Company
Swara Baby Products Limited (formerly known as Swara Baby Products Private Limited)
Ultimate Parent Company
Brambees Solutions Limited
Fellow Subsidary Company
Solis Hygiene Private Limited
KA Enterprise ( Hvgiene) Private Limited
Swara Corp.
Enterprises over which KMP/Director and relatives of KMP/Director exercises . . .
R ; Nature of relationship
significant influence
K.A Enterprises Entities over which a director has sigmificant influence
Anadya Baby Products Enuties over which a director has significant ifluence
Kairos Hygiene Private Limited Relative of Director
Catening by § Kitchen LLP Entity n which diretor's relauve 15 partner
Key Management Personnel (KMP)
Name Nature of relationship
Alok Birla Director
Gautam Sharma Director
Summary of the transactions with related parties are as follows :
Parent Company
Particulars For the vear ended For the year ended
March 31, 2026 March 31, 2025
Borrowings receved 90 00 682.50
Borrowings repad 385.00 680.00
Interest on borrowings 5413 102,90
Sale of Products 1.321 60 -
Purchase of goods 21351 49 96
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Ultimate Parent Company

Particulars

For the yvear ended
March 31, 2026

For the vear ended
March 31, 2025

Borrowings received
Borrowings repaid
Rent income

Interest on borrowings

34 98
40.00

5000
5000

40.00

Fellow subsidary
Solis Hygiene Private Limited

Particulars

For the year ended
March 31, 2026

Faor the yvear ended
March 31, 2025

Freight reimbursement received
Expenses Paid
Purchase of goods

0.21
0.02
8.39

0.08

Fellow subsidary
K.A. Enterprise (Hygiene) Private Limited

Particulars

For the vear ended
March 31, 2026

For the year ended
March 31, 2025

Purchase of goods
Stalf welfare expenses
Sale of Products

041
0.04

Enterprises over which KMP/Director and relatives of KMP/Director exercises significant influence

Kairos Hygiene Private Limited

Particulars

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

Purchase of poods

88.2

Ln

Enterprises over which KMP/Director and relatives of KMP/Director exercises significant influence

Catering by S Kitchen LLP

Particulars

For the year ended
March 31, 2026

For the yvear ended
March 31, 2025

Staft Welfare Expenses

141

Disclosure in respect of all related party transactions:

Purchase of goods

Particulars

For the vear ended
March 31, 2026

For the vear ended
March 31, 2025

Swara Baby Products Limited

Kairos Hygiene Private Limited

K.A. Enterprise (Hygiene) Private Limited
Solis Hygiene Private Limited

213.51
8825
0.41
8.39

Borrowings received

Particulars

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

Swara Baby Products Limited
Branbees Solutions Limited

9000

682.50
50.00

Borrowings repaid

Particulars

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

Swara Baby Products Limited
Brainbees Solutions Limited

38

o

00

680 00
50,00

Interest Expense

Particulars

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

Brainbees Solutions Limited
Swara Baby Products Limited

40.00
54.13

40 00
102.90

" Amount due to/from related party as on:

Parent Company

Particulars

For the vear ended
Muarch 31, 2026

For the year ended
March 31, 2025

Borrowings
Interest payable
Trade Receivable

600,00
4871
340.20

895.00

133 33

70.85

Total

088.91

1,009.18
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Lltimate Parent C ompany

Particulars

For the year ended
March 31, 2026

For the vear ended
March 31, 2025

Borrowings S00.00 500.00
Rent Recievable - -

Interest payable 36.00 58.09
Total pavable 536,00 558.09

Fellow Subsidary
Solis Hygiene Private Limited

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Trade Pavable

0.39

Total

0.39

Entity under Common Control
K.A. Enterprise (Hygiene) Private Limited

Particulars

For the vear ended
March 31, 2026

For the year ended
March 31, 2025

Trade Pavable

Total

Entity under Significant Influence
Kairos Hygiene Private Limited

For the year ended

For the year ended

Farticulars Mareh 31, 2026 March 31, 2025
Trade Payable 6.48 -
Total 6.48 -

Entity under Significant Influence
Catering by S Kitchen LLP

Particulars

For the year ended
March 31, 2026

For the yvear ended
March 31, 2025

Pavable for expenses

047

Total

0.47

Key Management Personnel (KMP)
Compensation of key management personnel

Particulars

For the vear ended
March 31, 2026

For the yvear ended
March 31, 2025

Alok Birla
Gautam Sharma

Corporate Social Responsibility (CSR)

\s per Section 135 of the Companies Act, 2013, if the Company, meets the applicability threshold, needs to spend at least
preceding three financial vears on corporate social responsibility (CSR) activities The
which shall formulate and recommend to the Board a Corporate Social Responsibility Policy which shall indicate the CSR activ

specified in Schedule VII to the Companies Act, 2013

Nil
Nil

Nil
Nil

2% of its average net profit for the immediately
Act tequire such companies to constitute a Corporate Social Responsibility Committee
ities to be undertaken by the Company as

Particulars of amount required to be spent and paid during the year

March 31, 2026

March 31, 2025

a} Gross amount required 1o be spent by the Company during the vear
b) Amount approved by the CSR committee during the veat
¢) Amount spent during the vear
1} Construction acquisition of any asset
11) On purpose other than above
d) Amount carried forward from previous vear for setting off in the current vear
¢} Excess amount spend during the vear carried forward to subsequent vear
) Nature of CSR activities

1.88
I 88
1.88
1.88

Child education and protection

154
154
1.55
1.34

0.01

Child education and protection

Segment reporting

The Company's operations predominantly relate to manufacturing and sale of diapers. The Chief Operating Decision Maker {CODM) review
as one operating segment. Considering the nature of Company's busimess and operations,
accordance with the requirements of Ind AS 108 notified under Section 133 of Companies Act, 2013 and hence. there

those already provided in the financial statements.

s the operations of the Company
there are no separate reportable segments (business and or aeographical) in
are no additional disclosures to be provided other than
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Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, converuble preference shares, securities premium and all ofher equity reserves
atributable 1o the equity holders. The primary objective of the Company's capital management is 1o ensure the Company's ability to continue as a going concern and
maxuuse the shareholder value Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding
excessive leverage. No changes were made in the objectives. policies or processes for managing capital during the period ended 31 March 2026

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure . the Company may adjust the dividend payment to shareholders, return capital to shareholder or issue new shares . The Company monitors capital
using a gearng ratio, which is net debt divided by total capital plus net debt. the Company's policy is to keep an optimum gearing ratio. The Company includes within net
debt, mterest bearing loans and borrowings . less cash and cash equivalents.

Particulars March 31, 2026 March 31, 2025
Borrowings 2,08092 248841
Less: Cash and cash equivalents 003 0.00
Net debt 2,080.89 2.488.41
Equity share capital 0.10 IR 1]
Other equity T49.80 231.52
Total equity 749.90 231.62
Capital and net debt 2.830.79 2.720.02
Gearing ratio (%) 73.51% 91.48%

(This space has heen mtentionally lefi blank)
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42 Fair value measurements
A Financial instruments by category

Fair value of cash and shon-term deposits. trade and other short term recervables, uade payables and other current financial liabihities approximates thew carrying amounts largely due to short term matunities
of these istruments

The carrying value and fair value of Ti ial instruments by categories as on March 31, 2026
Particulars Amortised Financial assets/ liah Financial assets/ liahilities at Total carvying value | Total fair
Cost value through profit or loss fair value through OCIT value
Desig) 1 upon Mandatory | Equity instruments desi: 1 upon Mandatory
initial recognition initial recogniti
Financial assets:
Trade recevables 843 0% - - - - 843 0%
Cash and cash equivalents 003 o - = = 003
Loans 063 - - - - a3
Other financial assets 545 4 - - - - 345 46
1.389.77 - - - - 1.389.77 -
Financial liah z
Borrowings 1.080 92 - - - - 208092 =
Lease hability 830 - - - - 830 -
Trade pavables 392 67 = - = - 392 67 -
Other financial hiabilines 17 00 - - = a 1700 3
2.498.89 - - - - 2.498.89 -
@ value and ial instruments by categ as on March 31, 2023
Amortised Finuncial assets/ liabilities at fair Financial assets/ liabilities at Total carrying value | Total fair
Cost value through profit or loss Tair value through OC1 value
Desi 1 upon Mandatory | Equity i lesig; d upon Mand ¥
initial r iti initial recogniti
Financial assets
Trade recevables 637 89 - - E - 1,085 22
Cash and cash equivalents 000 - - - - 004 -
Loans 0z - - - - 083 -
Other financial assets 1105 10 55
TOTAL 04915 - - - - L.096,63
Financial habilines
Borrowings 2488 41 - - - - 203875 -
Lease habihity 230 - - - - 202 -
Trade pavables 51454 - - - - 75023 -
Other financial liabilines 5287 - - - - 1638 -
TOTAL 364,12 - - - - 1,815.29 -

=

Fair value hierarchy:

Level 1 - Quoted prices {unadjusted) in active markets for identical assets or habilines

Level 2 - Inputs other than quoted prices included within Level | that are observable tor the asset o ability, enther directly (1e as prices) or indirectly (1 e dersved from prices)
Level 3 - Inputs for the assets or habilities that are not based on observalile market data (unobservable inputs)

The Campany does not have assets and liabilires which are measured at fair value on a recurning basis as of March 31, 2026 and March 31, 2025

(s space has been micanonally lefi blank
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Financial instruments - Risk management

Financial risk management framework

A financial risk management framework is m place n the form of a treasury policy approved by board of directors of Parent company which has been adopted by the
Company. In accordance with its treasury pohey. the Company actively monitors and manages financial risk with the objectives of reducing fluctuations n reported
carnings and cash flows from these risks and providing economic protection agamst cost increases. These objectives are achieved through fa) an assessment of the
impact of market risks agamst defined risk limits, which take into account the risk appetite of the Company and (b) the use of a varien of derivative and non-derivative
financial instruments, This policy also guides the manner of investing the surplus funds of the Company. Also. the Company has a Trade Finance Credit policy which
guides on managing the customer credit linuts

Financial risk factors:

The nature of the Company’s business exposes 11 to a range of financial risks These risks include:

(1 market risks, which include potential unfavorable changes in foreign exchange rates, interest rales, commodity prices and other market prices,
(1) eredit sk and

i higquidity and refinancing nsk.

(1) Market risk factors:

Market 113k 15 the risk that changes i market prices such as foreign exchange rates. mterest rates and equity prices will atfect the Company's income or the value of its
holdings of financial instruments. The objective of market nisk m
optimising the return

1s to manage and control market nsk exposures within acceptable parameters, while

(a) Currency risk:

Currency risk is the risk that the future cash flows of a financial statement will fluctuate because of changes in foreign exchange rates The Company 1s exposed to the
effects of fluctuation i the prevailing foreign cwrrency exchange rates on its financial posibon and cash flows Exposure arises primarily due to exchange rate
fluctuations between the functional currency and other currencies from the company’s operating, investing and financing activities

Exposure to foreign currency risk

The summary of quantitative data about the Company’s exposure to currency
below

, as expressed in Indian Rupees, as at March 31, 2026 and March 31. 2025 are as

Foreign currency risk exposure
The Company exposure to foreign currency risk at the end of the vear vear is as follows

F . Asat As at

i s Enapeny March 31, 2026 March 31, 2025

Financial Liabilities

Trade Payables UsD 0.12 11,74 - -
Capital creditors USD - - 0.08 724
Total Financial Liabilities 012 11.74 0.08 7.24

Interest rate risk:
Interest rate nisk ts the risk that the future cash flows of a financial mstrument will fluctuate because of changes i market interest rates.

The interest rate profile of the Company's interest bearing financial statements as reported to management is as follows

As at
March 31, 2026

As at

Particulars March 31, 2025

Fixed-rate instruments

Unsecured, Loans from related parties 1,100 .00 1,395.00

1.100.00 1.395.00

Floating-rate instruments
Secured, Loan from Banks 4355

35.51
Cash credit facility from a bank 456.39

891.90

Interest rate sensitivity:

A reasonably possible change of 100 basis points i interest rates at the reporting date would have increased {decreased) equity and profit or loss by the amounts shown
below

As at As at
March 31, 2026 March 31, 2025
Increase {Decrease) Increase (Decrease)
Effect of Increase (decrease) in floating [nterest rate by 100 basis points 8.93 (8.93) 1.53 (1.53)

t1%0) for variable rate instruments
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Fair value sensitivity analysis for fixed-rate instruments

The Company does not account for any fixed-rate financial assets or financial abihities at fair value through profit or loss Therefore. a change w interest rates at the

reporting date would not affect profit or loss

(i) Credit risk:

Credit nisk anses from the possibility that counterparties involved in transactions with the Company may default on their obligation, resulting in financial losses to the
Company Credit risk relates both o financial assets as well as o operational assets managed by the Company’s businesses (such as trade receivables. secunty deposits)
The Company has policies and operating guidelines in place to ensure that financial instrument transactions and bank deposit transactions are only entered into with
high credit quality banks and financial institutions

The credit nisk to operational assets 1s managed through the use of credit limits based on credit worthiness and business capabihities of the customers. The credit risk 1s
also partially mitigated through commercial activities, which include cash sales mcentives and obtammg other security from customers where appropriate

On account of adoption of Ind AS 109 Financial Instruments. the Company uses expected credit loss model to assess the impawment loss of trade recevables.

Expected credit loss assessment for trade receivables and security deposits as of March 31, 2026

The management has established a credit policy under which each new customer is analysed individually for creditworthiness before the Company's standard payment
and delivery terms and conditions are offered

The trade receivables are subject to low credit nisk since the counterparty has strong capacity to meet the obligations and where the risk of default is neghgible or nil

based on the Company's past experience

Particulars As at As at
March 31, 2026 March 31, 2025
: More than ; More than
Upto 6 months & migmilis Upto 6 months € nionihs
Giross carrving amount (A) 788 83 5599 63080 826
Allowance for credit losses (B) - (1:17) - (1.17)
Net Carrying Amount (A-B) 788.83 54.82 630.80 7.09

(ifi) Liquidity risk:

The Company's principal sources of hquidity are cash and cash equivalents. other financial assets and cash flow that is generated from operations  The Company
believes that current working capital 1s sufficient to meet its current obligatory requirement. Further, the Company has fund base unutihsed limit of Rs 160 78 millions

as on March 31, 2026.

Accordingly, no liquidity risk 1s perceived As on March 31, 2026 & March 31, 2025, the Company had a working capital as follows

Particular As at As at
March 31, 2026 March 31, 2025
Current assets 1,750.38 1.213.73
Current hiabilites 1,262.02 1.211.0
Working capital 188.36 .73

The table below provides details regarding the contractual maturities of significant financial liabilities as at March 31, 2026 and March 3 1,2025

As at March 31, 2026

Pavtiouliis Carrying Contractual cash flows Total
amount Less than 1 year 1- 3 vears More than 3 years
Trade payables 39267 39267 - - 392 47
Lease habilities 830 1.66 76.29 7878
Borrowings 208092 1.348.87 - 2,080.92
Other financial habilities 17.00 - - 17.00
As at March 31, 2025
" Carrying Contractual cash flows

Rarticean amaount Less than | year 1- 3 years More than 3 vears Tl
Trade payables 514,54 51454 - - 51454
Lease habilities 8.30 0.83 1.66 1712 7961
Borrowings 2488 41 658 49 - 1,829 92 2488 41
Other financial habihties 32,87 16,14 36,73 - 5287

{This space has been imtentionally left hlank)




Swara Hygiene Private Limited

CIN: U24246MP2022PTCO61559

Notes forming part of the Financial Statements for the vear ended March 31, 2026
(AU amonits are m Indian Bupee o omlflions, anless otherwise siaied)

44

Dues to micro and small enterprises

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act. 2006 ("MSMED Act’) The disclosures pursuant

to the sad MSMED Act are as follows:

Particulars

March 31, 2026

March 31, 2025

a) Principal amount pavable to suppliers as at vear end

3243 24.02
b) Interest due thereon as at vear end - 0.07
¢l Interest amount for delayed payments to suppliers pursuant to provisions of MSMED Act actually paid during the Nil Nil
vear. wrespective of the vear to which interest relates =
d) Amount of delayed payments actually made to suppliers during the year ™ E
e} Amount of interest due and payable for the vear of delay in making payment {which has been paid but beyond the
appointed day during the year) but without adding interest specified under the MSMED Act i :
f) Interest acerued and remaming unpaid at the end of the vear** s 0.07

) The amount of further interest remaming due and payvable even in the succeeding vears, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act, 2006

** Above previous vear interest amounts have not been provided in the books.

Note: The Company has compiled this information based on intmations received from the suppliers of their status as Micro or Small Enterprises and or its registration

with the appropriate authority under the Micro, Small and Medium Enterprises Development Act, 2006

Contingent liabilities and commitments

Liability of customs duty towards export obligation undertaken by the Company under "Export Promotion Capital Goods Scheme (EPCG)" amounting to Rs 239 68
millions. The Company had imported the Capital Goods under EPCG and saved the custom duty As per EPCG terms and conditions. Company need to export Rs
LA38.07 millions 1 ¢ 6 times of duty saved on import of Capital goods on FOB basis within a period of 6 years 1 e. Financial Year 2029-2030 Also, Company needs to
submit mstallation certificate for Machines and spare parts within the period of 6 months and 3 vears respectively If Company does not export the goods in preseribed
times or fails to submit the mstallation certificate or any other condition then then the Company may have to pay interest and penalty thereon

(This space has heen intentionally left hlank)
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46 (a) Borrowings secured againsi assets of the Company:

The carrying amounts of assets pledged as security for current and non-current borrowings arve:

Particulars

As at
March 31. 2026

As at
March 31. 2025

Current
Financial Assets
Trade receivables

843 as 037 89
Cash and cash equivalents 003 000
Loans 063 (1 |
Other financial assets 301 50 282
Non-flinancial assets
Tnventories 403 25 47646
Other current assets 19932 9h 35
Total current assets pledged as security 1,750.38 1,213.73
Non-current
Non-financial assets
Buildings 934 53 9635 04
Plant & Machinenes 1,053 34 116902
Total non current assets pledged as security 1,988.06 2,134.05
Total assets pledged as security 3.738.44 3.347.78

{b) The details of guarterly returns or statements of current assets filed by the Company with bank or financial instituition which are not in agreement with books of accounts are

as follows:
. Pu\l'lil:lll_:l_l's of Aiaoisit 35 per -\n?oulll as reported kit o .
Quarter Name of bank Securities b e e in thel monthly difference Reason for material discrepancies
provided return/ statement

Jun-25 HDFC Bank Inventones 387 76 38776 000 NA

Jun-23 HDFC Bank Trade recenvables 649 41 649 1] 000 NA

Sep-25 HDFC Bank Inventones IS 71 31571 Q00 NA

Sep-25 HDFC Bank Trade recervables 909 14 909 14 NA

Dec-25 HDFC Bank Inventaries 473 48 47348 - NA

Dec-25 HDFC Bank Trade recervables 77670 776 76 - NA

Mar-26 HDFC Bank [nventories 403 25 40525 000 NA

Mar-26 HDFC Bank Trade recervabies 543 65 B43 65 {000y NA

47 Share Based Payment

Particular

As al
31 March 2026

Asat

Share based payment expenses {Refer note below)

037

March 31, 2025

Total

There were ne cancellauons or modifications to the awards in year ending 31 March 2026

Movements during the year

The followmng table illusirates the number and weighted average exercise prices (W AEP) of, and movements in. share options durmg the year

Particular

Numiber of shares

Weighted average
exercise prices
(WAEP)

Outstandmg at 01 April
Granted during the year
Farferted during the year
Exercised during the year
Expired during the year
Outstanding at 31 March 2020
Exercisable at 31 March 2026

270180

270,180

The following principal assumptions were used in the valuation

Grant dae

Vesting pened ends

Fair value per Option at grant date {in Rs )
Exercise price at date of grant {in Rs )
Risk-tree interest rate (o)

Time to Expiration (years)

Dradend yield (%a)

Expected volaulity ("o)

13-Feb-2a
13-Feb-30
2064 - 2097
2

365% =-631%
125-425

30 72% - 32 13%

(Thes space has been wientonally left blank




(3Ingy A Agetio e taag ser aedy sig g

[IOLAL W patues
wanmsasm Jo med vonmeupes ney o JdpAA
e _-B._.:NHJ SIEAUSAAL ._D _.__-«.m __D:-«_.._:..- _:«._ .
SAIURIRG YURG INI0| SUAMNSAAWT |0 3[S U0 jond o muodu puaprap R ERRN]
VN VN I¥VN £ OSJUMUSAAUT JUALIND U0 ©ospuog Csusodap paxy uo Suooul (s3130u| 1 wmay| |
192(] (w0 AduIany [ECETRETT] pasou
1q0p ut uonanpag puw posd o asearu o) g e, o 1ol FL0 Lz Gmba pmop adesany - padopdugy (ende) pnpauT puB S Aegag ST e wo wmiay o1
DLLOIUL IO PUR DNUIAIL UL ST O D] |0, [ £ 9T (RNl 1 suonriado woy musay xup aaye posd an onengord 1| 6
S]ASSE 1AA0 [OIUOD 12} sanjigu| oner
satpiqer] Juaund jo Fudnordag pue aonepIsseRar oF N|e .61 a6) 96'890°1 198 juaLm ) - SIASSE juALN ) [ewden Furyio gy saaraias pue spnpoad o apes wolp nuasay | @asowm eades oy | g
s[ELapE Onel 1aA00my
amd ur aseaoun of anggle,ois peS [NS sapquir, apri] adeiany e jo aseamg o spood jo saseyamd pag sapqueied apery | L
[ESI3A21 S3[R5 |J0 N3 O] DN PAONPAL ST SRS pur (w3 { [RIdueuLy Qe 1AM}
JUALIND Atp TULINP A[GRAIDAT PRI UT ASEAN JURdIUELS 0} (| (0,86 707) 81 L f0°¢ AqEaIRday SN0y ATaAy saniaas pue stonpord jo apes woy anuaady |  sapqeaasaper] | o
Jeah oner
[PIAURUE] WRALIM 3] Fuump Spiowy AICUIAUL U 3REAI00P 0] 3NC] 00t L9 60 reh Lo aieany suoneado wioy anuaaay | aaowm ) Gowasug| g
0L ] UL ASEU] O} d0CT [0 9678 gL an’l Qb2 peio) 2deaay saxepaye sjyoud 1N Aqnba uo wnyay| ¢
spun ved
aspa o SEmmoog wap Fuop jo sawAndar Asuadx wonesow
[2A3] W LCHHE jedioud  pappayss o pasiendes Jsaianm pue uoneradap + S1S00 A0uLUL §XE) 0§ o1y ATRIAD )
e aead sy Fuump papeiauad poad ap o ynsar g sk pa 06697 0ET 67T o IEIA AU I0] SISO0 A0uew AMAIIE 1G] 0L AALIS 1P 0] djqepreie sFune] RRIRTRIS RI]
[ SRUrMOLIOq AN Sanew
aead g Fuenp pajeauai oid ayn Aimba WALIND Furpnjsul SRUAMOLIOY ) Fuo ||
S PASEAIAN sey Aunba pue gap un uonampas o angp|ie,L pL) w01 LT g - pedes areys panssp oAby mog, 192p (10 aner Aumbaygagg| ©
SIASEE 12A0 [OIUOD 123112
puE Sa[Iqen] uanna jo duidnerdar pue uoneatjisse[aar of Mgl (o q¢ 8¢ 00l 6E'l SANRI AL, ) SIASSE MALTL ) [t |
ST Uy 10w st unnenea i) uoseay [ adurya v, S707 1€ YRy 9IOT ‘1€ YRy BB IHTTITGTETY | ADJRIIWN N soney #

sogua Duewaogad epurwg  gF

(PAE AL SE3NE S Saadmyp i s 1)
90T ‘1€ YMEY papua 15 Ayl dop SuWELS friaurulg ) o ed Sunwog sagon

GESTNILATTOTINIFTET *NLD
PR MEALLJ AUMAL] vIRMS



Swara Hygiene Private Limited

CIN: U24246MP2022PTC061559

Notes forming part of the Financial Statements for the year ended March 31, 2026
(Al amounts in Rupees millions. unless otherwise stated)

49 Government grant

(A) Production Linked Incentive Scheme (PLI) from Government of India
The Company has applied for grant under Production Linked Incentive Scheme under Ministry of Textiles (Government of India) and the project
has been approved under the scheme. In accordance with the established criteria for the performance-linked incentive, the conditions are:
a. Capital expenditure of INR 1.000 million,
b. Turnover of INR 2.000 million in the first vear of operations.
The Company had complied all condition related to investments and performances in FY 2024-25 and had sanctioned and recieved Rs. 319.78
millions as grant in the current fiscal year and Rs. 63.96 millions is amortised to Profit and Loss account on systematic basis for 10 years.

(B) Capital and Interest Subsidy from M.P. Industrial Deviopement Corp.(MPIDC)

(1) During the vear. the Company also got sanction (pending realisation) from Madhva Pradesh Industrial Development Corporation for
establisment of main (Investment) unit in financial vear 2023-24 amount Rs. 391,50 million. Till March 31. 2026 no amount has been received.
Rs.139.81 million recognized in P&L during the year.

(i1) The Company also got sanction (pending realisation) from Madhya Pradesh Industrial Development Corporation in FY 2023-24 for interest
subsidy on term loan disbursed of INR 46.02 millions which is recognised in P&L during the vear. Out of Rs. 46.02 millions. the amount of Rs
19.05 millions has been netted off with finance cost. being interest subsidy for FY 25-26. The amount pertains to previous period i.e. Rs. 26.98
millions has been recognised in other income

(C) Export Promotion Capital Goods Scheme (EPCG)
The Company had imported the Capital Goods under EPCG and saved the custom duty amounting to Rs 239 68 millions. No amount has been
recognised in the statement of profit and loss during the vear.

50 Other statutory information
(i) The Company do not have any Benami property. where any proceeding has been initiated or pending against the Company for holding any
Benami property.
(i) The Company does not have any charges or satisfaction which is vet to be registered with ROC beyond the statutory period.
(it) The Company has not entered into Scheme of Demerger and Scheme of Arrangement approved by the competent authority interms of section
232 10 237 of the Companies Act, 2013, during the financial vear.
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company has not advanced or loaned or invested funds to any other person or entity. including foreign entities (Intermediaries) with the
understanding that the Intermediary shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries); or
(b) provide any guarantee. security or the like to or on behalf of the Ultimate Beneficiaries.
(vi) The Company has not received any fund from any person or entity, including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall :
ta) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries): or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The Company has not surrendered or disclosed any transaction as income during the vear in tax assessments under Income Tax Act. 1961,
Accordingly the Company does not have any undisclosed income.

(viii)The Company has not been declared as wilful defaulter by any bank or financial institution or other lender (as defined under the Companies
Act. 2013) or consortium thereof. in inaccordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

(ix) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction
on number of Layers) Rules, 2017

(x) The Company has used the borrowings from banks and financial institutions for the specific purpose for which it has been taken at the Balance
sheet date.

(xi) The Company does not have any relationship with Struck oft Companies under section 248 of the Companies Act. 2013 or Section 360 of
Companies Act, 1956
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51 The Company is using SAP as their accounting software from Ist April 2025 carlier using Tally as their accounting software The accounting
software is operated by a third-party software service provider for m aintaining its books of account which has a feature of recording audit trail
facility and the same has been operated throughout the vear for all relevant transactions recorded in the software at the application level.

The audit trail has been preserved at the application level by the Company as per the statutory requirements for record retention.

52 Previous year figures have been regrouped/reclassified. where necessary. Lo to confirm with this vear's classification.
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